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March10, 2020

TotheHonorable Mayor, MembersoftheCityCouncil, andCitizensoftheCityofPlainview:  

TheCityofPlainview’sComprehensive AnnualFinancialReport (CAFR) fortheyearended
September30, 2019, isherebysubmitted. Thisreportconsistsofmanagement’srepresentations
concerning thefinancesoftheCityofPlainview. Consequently, management assumesfull
responsibility forthecompleteness andreliabilityofalltheinformation presented inthisreport.  
Toprovideareasonable basisformakingtheserepresentations, management oftheCityof
Plainviewhasestablished acomprehensive internalcontrol framework thatisdesignedbothto
protect thegovernment’sassetsfromloss, theft, ormisuseandtocompilesufficient reliable
information forthepreparation oftheCityofPlainview’sfinancial statements inconformity with
generally acceptedaccounting principles. Because thecostofinternal controlsshouldnot
outweigh theirbenefits, theCityofPlainview’scomprehensive frameworkofinternalcontrols
hasbeendesignedtoprovidereasonable ratherthanabsolute assurance thatthefinancial
statementswillbefreefrommaterialmisstatement. Asmanagement, weassertthat, tothebest
ofourknowledge andbelief, thisfinancial report iscompleteandreliableinallmaterial
respects.  

TheCityofPlainview’sfinancial statements havebeenauditedbyEideBaillyLLP, afirmof
licensedcertifiedpublicaccountants. Thegoaloftheindependent auditwastoprovide
reasonable assurance thatthefinancialstatementsoftheCityofPlainview forthefiscalyear
endedSeptember 30, 2019, arefreeofmaterialmisstatement. Theindependent auditinvolved
examining, onatestbasis, evidencesupporting theamountsanddisclosures inthefinancial
statements; assessing theaccounting principles usedandsignificant estimates madeby
management; andevaluating theoverallfinancial statement presentation. Theindependent
auditorconcluded, basedupontheaudit, thattherewasareasonable basisforrenderingan
unmodified opinion thattheCityofPlainview’sfinancial statements forthefiscalyearended
September 30, 2019, arefairlypresented inconformity withgenerally acceptedaccounting
principles intheUnitedStatesofAmerica. Theindependent auditor’sreportispresentedasthe
firstcomponentofthefinancial sectionofthisreport.  

Generally acceptedaccounting principles requirethatmanagement provideanarrative
introduction, overview, andanalysis toaccompany thebasicfinancial statements intheformof
Management’sDiscussion andAnalysis (MD&A). Thisletteroftransmittal isdesignedto
complement theMD&Aandshouldbereadinconjunction withit. TheCityofPlainview’sMD&A
canbefoundimmediately followingthereportoftheindependent auditors.  

ProfileoftheGovernment

TheCityofPlainview, incorporated in1907, islocatedontheCentralPlainsofNorthwest Texas,  
46milesnorthofLubbockand75milessouthofAmarillo. TheCityofPlainview istheCounty
seatofHaleCounty, oneofthemostintensively farmedcounties inthestatewithcrops
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irrigated fromwaterproducedfromtheOgallalaAquifer. Cottonisthemajorcrop. Othercrops
includecorn, soybeans, sorghum, wheat, peanuts, vegetables, aswellas, dairycows, swine,  
sheep, andbeefcattleproduction. TheCityofPlainviewistheagribusiness, financialand
transportation centerofthishighlydeveloped farmingarea.  

TheCityofPlainview currentlyoccupiesalandareaof13squaremilesandservesapopulation
of22,194. TheCityofPlainview isempowered tolevytaxonbothrealandpersonalproperties
locatedwithinitsboundaries. Italsoisempoweredbystatestatutetoextenditscorporate
limitsbyannexation, whichoccursperiodically whendeemedappropriate bythegoverning
council.  

TheCityofPlainview, ahomerulecity, hasoperated underthecouncil-manager formof
government since1964. Policy-makingandlegislative authority arevestedinagoverning council
consistingofthemayorandsevenothermembers. Thegoverning council isresponsible, among
otherthings, forpassingordinances, adopting thebudget, appointing committees, andhiring
boththegovernment’smanagerandattorney. Thegovernment’smanager isresponsible for
carryingoutthepoliciesandordinancesofthegoverning council, foroverseeing theday-to-day
operationsofthegovernment, andforappointing theheadsofvariousdepartments. The
council iselectedonanon-partisanbasis. Councilmembersservefour-yearstaggered terms
withfourmembers electedeverytwoyears. Themayoriselectedatlargeandtheotherseven
membersareelectedbydistrict.  

CityServices

TheCityofPlainview providesafullrangeofservices. Theseservices includepoliceandfire
protection, maintenance ofstreetsandinfrastructure, emergency medicalservice, parks and
recreation, culturalevents, library, health, vectorcontrol, zoning, codeadministration, building
inspection, andgeneraladministrative services.   

TheCityofPlainview alsoprovidesutilityservices whichincludewatersupplyanddistribution,  
stormwater, wastewatercollectionandtreatment, andsolidwastecollectionanddisposal.  

Financial Information

TheCityofPlainview’saccounting recordsforgeneralgovernment operations aremaintained on
amodifiedaccrualbasis, withtherevenuesbeingrecordedwhenavailableandmeasurable and
expenditures beingrecordedwhentheservicesorgoodsarereceivedandtheliabilitiesare
incurred. Accounting recordsfortheCity’sutilitiesandotherproprietary activities are
maintained ontheaccrualbasis.  

AnnualBudget.  TheCitycharterprovides thattheCityCouncilshalladopttheannualbudgetby
thepassageofabudgetordinance. Thisbudget, preparedbyCitymanagement, isreviewed by
theCityCouncil subsequent toapublichearing. TheCityManagermaytransfer budgeted
amountsamongprogramswithinadepartment ormajororganizational unit; however, any
revisions thatalterthetotalexpenditures ofanyfundmustbeapprovedbytheCityCouncil.  

Budgetary controlhasbeenestablished attheindividual fundlevel. Financial reportsare
produceddisplaying budgetandactualexpenditures bylineitem, andaredistributed monthlyto
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Citydepartmental anddivisional management andtoothersuponrequest. Summary financial
reportsfortheoperating fundsarealsodisplayedonthewebsite.  

Individual lineitemsarereviewedandanalyzed forbudgetary compliance. Personnel
expenditures aremonitoredandcontrolled ataposition levelandcapitalexpenditures are
monitored andcontrolled itembyitem. Revenueprojections arereviewedmonthly.  

Cashmanagement. TheCityofPlainviewawardsitsdepository contract throughofficialbidding
procedures forathree-yearperiodwithaprovision fortwoone-yearcontinuations underthe
samecontract.  Thecurrentcontract iswithCentennial Bankcommencing October1, 2016
throughSeptember 30, 2019withtheoptionfortwoone-yearrenewals. Thefirstone-year
renewalhasbeenobtained thatgoesthroughSeptember 30, 2020.  

ThecurrentcontractwithCentennial Bankguarantees theCityofPlainview the91-dayTreasury
Billrateplus35basispointsonallfundsheldondeposit. Idlecashisplacedincertificatesof
depositandTexPool. Attheendofthefirstquarterofthecurrent fiscalyeartheCityheld $36.4
millionininvestments withanaveragematurityof218daysandanaverageyieldof2.5%.   

ItistheCityofPlainview’spolicythatalldemanddepositsandtimedepositsbesecuredby
pledgedcollateralorotherapproved instruments withamarketvalueequaltonolessthan
102% ofthedeposits lessanamount insuredbyFDIC. Evidenceofthepledgedcollateral is
maintained bythefinancedepartment andathirdpartyfinancial institution. Thefinance
department retainstheirrevocable lettersofcredit. Collateral andirrevocable lettersofcredit
arereviewed monthlybythefinancestafftoassurethemarketvalueofthesecurities pledged
andthelettersofcreditareadequate.  

Allsafekeeping arrangements areinaccordance withasafekeeping agreement approvedbythe
CityManager whichdefinestheprocedural stepsforgainingaccesstopledgedcollateralon
depositshouldtheCityofPlainview determine thattheCity’sfundsareinjeopardy. The
safekeeping institution, orCustodian’s, areFederalHomeLoanBankandTIB-TheIndependent
Bankers Bank. Thesafekeeping agreement isathree-partycontractbetweentheCityof
Plainview, thedepository bank, andtheCustodian. Additional information ontheCity’sbanking
andinvesting activitiescanbefoundinNote2ofthefinancial statements.  

Riskmanagement. TheCityofPlainview hasjoinedtogetherwithothergovernmental agencies
intheStateasamemberoftheTexasMunicipal League Intergovernmental RiskPool (TML-IRP)  
forinsurance coverage. TheCitypaysanannualpremiumforcoverageofworker’s
compensation liability, general liability, lawenforcement liability, errorsandomissions liability,  
autoliability, andpropertydamage. TheCityofPlainview isgenerallyself-insuredforphysical
damage tovehicles. Additional information ontheCity’sriskmanagement activitiescanbe
foundinNote12ofthefinancial statements.  

Employee healthplan. TheCityofPlainview provideshealthinsurance foremployees, their
dependents andretireesandtheirdependents whoarenoteligibleforMedicareorMedicaid.   
OnJanuary1, 2015thecityswitchedfrombeingself-insuredtoafullyinsuredhealthplan.   
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OnOctober1, 2017theCityadoptedGASBStatement75, Accounting andFinancialReporting
forPostemployment BenefitsotherthanPensions(OPEB).  Thisrequires theCitytoreportthe
costandobligations associated withprovidingretireesaccesstotheCity’shealthinsuranceplan.   
TheOPEBliabilitymeasuredatDecember 31, 2018was $1,135,516.  

Additional information ontheCity’shealthcoveragecanbefoundinNotes10and11ofthe
financial statements.  

Pensionbenefits. TheCityparticipates intworetirement plans. Firefightersareprovidedbenefits
throughtheCity’ssingleemployer definedbenefitpensionplanandallotheremployees are
providedbenefits throughanon-institutional, jointcontributory, hybriddefinedbenefitplanin
thestate-wideTexasMunicipal Retirement System (TMRS).  

TheCityimplemented GASBStatementNo. 68, Accounting andFinancialReporting forPensions
anamendment ofGASBStatementNo. 27, duringtheyearendedSeptember 30, 2015, which

requires recognition ofitsnetpension liabilityandamorecomprehensive measureofpension
expense.  

TheFirefighters Retirement Systemisadministered byaboardoftrustees. Theactuarial
valuation fortheSystemwascompleted asofDecember31, 2017. Thefundedratioofactuarial
accrued liabilityofthisplanwas37.7%. AsamatterofpolicytheCitycontributed 15% of
firefighter salaries towardpension financing, whilefirefighters individually contributed 14%.   
Effective January1, 2017thefirefighters contribute15%.  Inanefforttostrengthen the
FirefighterPensionPlantheCityhasinstitutedaseriesofincreases totheemployer’s
contributions.  October1, 2010thecityincreased theemployerportionto16.61%; October1,  
2011to18.26%; October1, 2012to19.84%; October1, 2013to21.45%; October1, 2014to
23.07%; andOctober1, 2015to24.68%. Thefiduciarynetpositionasapercentage oftotal
pension liabilitywas32.4% atDecember31, 2018.  

EachyearTMRSengagesanindependent actuarytostudytheplanandcalculate theCity’s
requiredcontribution. Thelastavailablestudywascompleted asofDecember 31, 2018and
reported thefiduciarynetpositionasapercentage oftotalpension liabilitywas89.71% at
December31, 2018. TheCity’scontribution rateatyearendwas13.07% ofpayrollandthe
employees individually contribute7%.   

Additional information ontheCity’spensionarrangements andpost-employment benefitscan
befoundinNote9ofthefinancial statements andintherequiredsupplementary information.  

Long-termfinancialplanning.     

TheCitymeetsannually toreviewtheimplementation oftheStrategic Plan, Comprehensive
Planandevaluate thefinancial conditionoftheCity.  TheCityworkstomaintainastrongfund
balanceinitsoperating fundsandsetsasidefundstoaddressmajorinfrastructure projects.  
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Economic Condition andOutlook

Theinformation presented inthefinancial statements isperhapsbestunderstood whenitis
considered fromthebroaderperspective oftheenvironment withinwhichtheCityofPlainview
operates.   

Localeconomy

Plainview islocatedintheSouthPlainsRegion thatservesas oneofthemostproductive
agricultural areasintheUnitedStates. TheCityservesasasmallregionalhubforemployment
opportunities, retailtrade, healthcare, education andgovernment services.    

Economic indicators including salestaxcollections, hoteloccupancy rates, construction activity
atthelocallevelandregional levelaswellastheunemployment ratesuggest thatthePlainview
economy isstable.  

SalesTax. SalesTaxreceipts throughFebruary2020 are .62% more thanforthesamefive- 
monthperiodlastyear.     

Employment. Theunemployment ratehasdecreased from4.4% inDecember 2018to4.0% in
December 2019.  

Healthcare.  Covenant HospitalPlainview, aspartoftheCovenant HealthSystemand
Providence - St. JosephHealthSystem, servesasasmallregionalhubformedicalcare.  The
hospital isundergoing a $40.0 millionrenovation andexpansion project.  Thesurgicalwing
expansionwascompleted in2016.  Thenewradiologydepartment features includestateofthe
artequipmentwitheverything fromnuclearmedicineandcardiovascular teststobasicradiology
services, ultrasound, echocardiography, vascularandmammograms wascompleted in2019.   
Thebasement andthirdfloorarecurrentlybeingrenovated.  

Plainview Independent SchoolDistrict.  Voterspassedabondproposition totaling $76.62million
thatincludesnewconstruction andrenovation projects.  Thebondwillprovideforearly
childhood andpre-kindergarten programming ateveryelementary campus.  Allcampuses will
havesecureentryways.    

HigherEducation.  WaylandBaptistUniversity (WBU), afour-yearChristianuniversity, has
systemwideenrollmentofover5,100students; thisincludes themaincampusand16satellite
campuses locatedallovertheUnitedState. Themaincampus locatedinPlainview serves
approximately 1,300students.  Inaddition, WBUishometotheLlanoEstacadoMuseumand
JimmyDeanMuseum.      

SouthPlainsCollege – Plainview CenterisapartoftheSouthPlainsCollegeSystem.  Total
enrollment is300students.  TheCenteroffersassociate degrees, certification andskillstraining
inthemedical field, cosmetology, industrialmanufacturing, windandsolarenergy, welding,  
HVAC, electrical, plumbing, construction andothertradesaswellascustomized workforce
development trainingcoursesforbusinesses.      
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Construction Activity. BuildingValuations totaled $19.74 millionin2018compared to $20.68
millionin2019.    

Economic Development

TheCityworksinpartnership withHaleCounty, theChamberofCommerce andthePlainview- 
HaleCountyEconomic Development Corporation toencourage business retention and
expansion, business recruitment andworkforce development.  Fundingprovidedforeconomic
development activities isprimarily throughtheCityandCounty.  

BusinessPark. TheCityandHaleCountypartnered together todevelopthePlainview-Hale
CountyBusinessPark.  In2016, theCityandCountyreceived $1.0millionPublicWorks
Construction grantfromtheU.S. Department ofCommerce, Economic Development
Administration toassistwiththedevelopment ofthebusinesspark.  Construction was
completed inMarch2020.  Phase1includesapproximately 150acresofshovelreadysitesfor
businessandindustrial development. Thefirsttenant, WesternEquipment constructed a $4.0
million facilityandadded20newjobstoourlocaleconomy.  

Airport. ThePlainview-HaleCountyAirport isajointventurebetweentheCityandCounty.  The
FixedBasedOperator isRocketAviation.  TheAirporthastwomajorrunways; Runway4-22
6,000feetlong) andRunway13-31 (4,000feetlong).  TheAirportcompletedaMasterPlanin

September 2014.  TheCityandCountyareintheprocessofacquiring theprivatelyowned
airportassets (Hangars, Terminal/OfficeBuildings, etc.) asapartoftheAirportMasterPlan.  The
CityandCountywereawarded $600KfromTXDOTAviationtoassistwiththepurchaseofthese
assetsandwillcloseontheproperty in2020.  

RegionalWindFarmConstruction.  TheCityservesasahubforwindfarmconstruction inthe
regionduetothelargeraildistribution centeroperatedbyBNSFLogistics inPlainview.  This
distribution centeroffloadswindturbinecomponents fortheplannedwindfarms.   XcelEnergy
startedconstruction ona478MWwindfarminHaleCounty.   TheXcelHaleWindFarmhas239
turbinesproducing enoughelectricity topower170,000homesandcreated22newjobsfor
HaleCounty.  

Downtown Revitalization.  TheCitycreatedaDowntown TaxIncrement Reinvestment Zone
TIRZ) No. 1inpartnership withHaleCountyinMay2018. ConradLoftscompleted the

renovations totheHistoricHiltonHotel toserveasanew downtown apartmentcomplex in
2019.  Anewtravelcenterwascompletedattheintersection ofU.S. Highway70andBusiness
27 (Columbia Street) inFebruary2019.  Theseprojectswillserveascatalystprojects for
downtown redevelopment.    

Inaddition, theTexasDepartment ofAgriculture awardeda $250,000grantfromtheTexas
Capital Fund – MainStreetProgramfordowntown sidewalk improvements inJanuary2019.   
Thisfundingwillbeincluded withthebondfundsallocated for theDowntown Streetscape
Projectapprovedbyvotersin2017.  
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WaterPlanning. TheCity, throughitsmembership intheCanadian RiverMunicipal Water
Authority (CRMWA), isintheplanningprocessformoretransmission linestodevelopthe
additional waterrightspurchased in2011. Thisacquisition doubledtheamountofgroundwater
ownedbyCRMWA andavailable toitsmembercitiesincluding Plainview.  

WaterandSewer.  TheTexasDepartment ofAgriculture awardedaCommunity Development
BlockGrantintheamountof $275,000forsewercollectionsystemimprovements andwater
linereplacements.  Construction willbeginin2019.    

Inaddition, theCitywillcomplete anassessmentontheWaterTreatment Plantandanewlong
rangeWaterSupplyPlanin2020toidentifyfutureupgradestotheWaterSystem.  

2018General Obligation BondProgram.  InNovember2017, votersauthorized $25.0millionin
GeneralObligations Bonds for various capital improvement projects.  Thisincludes the

threconstruction of24Street, construction ofanewFireStationNo. 2, renovationofafacilityto
serveasthenewCityHall, renovationofthecurrentCityHallfacility toserveasthenewPolice
Department, improvements tothebaseball-softball fields, construction ofanewaquatic
complexandsidewalks improvements intheDowntown area. Construction hasstartedonthe
newAquaticsComplexwithananticipated completion dateintheSpringof2020.   

The24thStreetReconstruction Project, Downtown Streetscape ProjectandthenewCityHall
Projectareindesignandwillbebidin2020.          
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Independent Auditor’sReport

HonorableMayorandMembersoftheCityCouncil
CityofPlainview, Texas

ReportontheFinancial Statements
Wehaveauditedtheaccompanying financial statementsofgovernmental activities, thebusiness-type
activities, eachmajorfundandtheaggregate remaining fundinformation oftheCityofPlainview, Texas
theCity), asofandfortheyearendedSeptember30, 2019, andtherelatednotestothefinancial

statements, whichcollectively comprise theCity’sbasicfinancial statements aslistedinthetableof
contents.   

Management’sResponsibility fortheFinancial Statements
Management isresponsible forthepreparation andfairpresentation ofthesefinancial statements in
accordancewithaccounting principles generally accepted intheUnitedStatesofAmerica; thisincludes
thedesign, implementation, andmaintenance ofinternalcontrol relevant tothepreparation andfair
presentation offinancialstatements thatarefreefrommaterialmisstatement, whetherduetofraudor
error.  

Auditor’sResponsibility
Ourresponsibility istoexpressopinionsonthesefinancial statements basedonouraudit. We
conducted ourauditinaccordance withauditing standards generally accepted intheUnitedStatesof
Americaandthestandards applicable tofinancialauditscontained inGovernment AuditingStandards,  
issuedbytheComptroller GeneraloftheUnitedStates. Thosestandardsrequire thatweplanand
performtheaudittoobtainreasonable assurance aboutwhether thefinancial statements arefreefrom
materialmisstatement.  

Anauditinvolvesperforming procedures toobtainauditevidenceabouttheamountsanddisclosures in
thefinancial statements. Theprocedures selecteddependontheauditor’sjudgment, including the
assessment oftherisksofmaterialmisstatement ofthefinancialstatements, whetherduetofraudor
error. Inmakingthoseriskassessments, theauditorconsiders internalcontrolrelevant totheentity’s
preparation andfairpresentation ofthefinancial statements inordertodesignauditprocedures that
areappropriate inthecircumstances, butnotforthepurposeofexpressing anopiniononthe
effectiveness oftheentity’sinternal control. Accordingly, weexpressnosuchopinion. Anauditalso
includesevaluating theappropriateness ofaccounting policiesusedandthereasonableness of
significant accounting estimates madebymanagement, aswellasevaluating theoverallpresentation of
thefinancial statements.  
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Webelievethattheauditevidencewehaveobtained issufficientandappropriate toprovideabasisfor
ourauditopinions.  

Opinions
Inouropinion, thefinancialstatements referredtoabovepresent fairly, inallmaterial respects, the
respective financialpositionofthegovernmental activities, thebusiness-typeactivities, eachmajor fund
andtheaggregate remaining fundinformation oftheCityofPlainview, TexasasofSeptember 30, 2019
andtherespective changes infinancialpositionand, whereapplicable, cashflowsthereoffortheyear
thenendedinaccordance withaccounting priniciples generally accepted intheUnitedStatesof
America.  

OtherMatters

Required Supplementary Information
Accounting principles generallyaccepted intheUnitedStatesofAmerica requirethatthemanagement’s
discussion andanalysis, budgetarycomparison information, pensionplanschedules andOPEBplan
scheduleonpages4-16and59-69bepresented tosupplement thebasicfinancial statements. Such
information, althoughnotapartofthebasicfinancial statements, isrequiredbytheGovernmental
Accounting Standards Boardwhoconsiders ittobeanessentialpartoffinancial reporting forplacingthe
basicfinancial statements inanappropriate operational, economic, orhistorical context. Wehave
appliedcertainlimitedprocedures totherequiredsupplementary information inaccordancewith
auditingstandards generallyaccepted intheUnitedStatesofAmerica, whichconsistedofinquiriesof
management aboutthemethodsofpreparing theinformation andcomparing theinformation for
consistencywithmanagement’sresponses toourinquiries, thebasicfinancialstatements, andother
knowledge weobtained duringourauditofthebasicfinancial statements. Wedonotexpressanopinion
orprovideanyassurance ontheinformation becausethelimitedprocedures donotprovideuswith
sufficient evidencetoexpressanopinionorprovideanyassurance.   

OtherInformation
Ourauditwasconducted forthepurposeofformingopinionsonthefinancial statements that
collectively comprise theCity’sfinancial statements. Theintroductory section, combining financial
statements, individual nonmajor fundbudgetary comparision schedules, supporting schedules and
general information sectionarepresentedforpurposesofadditional analysisandarenotarequired
partofthebasicfinancial statements.   

Thecombining financial statements, individual nonmajor fundbudgetary comparision schedulesandthe
supporting schedulesaretheresponsibility ofmanagement andwerederivedfromandrelatedirectly to
theunderlying accounting andotherrecordsusedtopreparethebasicfinancialstatements. Such
information hasbeensubjectedtotheauditingprocedures appliedintheauditofthebasicfinancial
statements andcertainadditionalprocedures, includingcomparing andreconciling suchinformation
directlytotheunderlying accounting andotherrecordsusedtopreparethebasicfinancial statements
ortothebasicfinancialstatements themselves, andotheradditional procedures inaccordance with
auditingstandards generallyaccepted intheUnitedStatesofAmerica. Inouropinion, thecombining
financial statements, individual nonmajor fundbudgetary comparision schedules andsupporting
schedules arefairlystated, inallmaterial respects, inrelationtothebasicfinancial statements takenas
awhole.  
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Theintroductory andgeneral information sectionshavenotbeensubjected totheauditingprocedures
appliedintheauditofthebasicfinancial statementsand, accordingly, wedonotexpressanopinionor
provideanyassuranceonthem.   

OtherReporting RequiredbyGovernment AuditingStandards
Inaccordance withGovernment AuditingStandards, wehavealsoissuedareportdatedMarch17, 2020
onourconsideration ofCityofPlainview, Texas’sinternalcontroloverfinancial reportingandonour
testsofitscompliance withcertainprovisionsoflaws, regulations, contracts, grantagreements, and
othermatters.  Thepurposeofthatreportissolelytodescribe thescopeofourtestingofinternal
controloverfinancial reportingandcompliance andtheresultsofthattesting, andnottoprovidean
opinionontheeffectiveness oftheCity’sinternalcontroloverfinancial reportingoroncompliance. That
reportisanintegralpartofanauditperformed inaccordance withGovernment AuditingStandardsin
considering theCity’sinternal controloverfinancial reportingandcompliance.  

Plainview, Texas
March17, 2020
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

ThissectionoftheCityofPlainview’sannualfinancial reportpresentsourdiscussion andanalysisoftheCity’s
financialperformance duringthefiscalyearendedSeptember 30, 2019. Pleasereaditinconjunction withthe
City’sfinancial statements anddisclosure, whichfollowthissection.  

FINANCIAL HIGHLIGHTS

EntityWide

TheCity’scombined totalassetswere $128,077,184atSeptember 30, 2019and $123,679,410at
September30, 2018, increasing3.6%.  

Totalliabilitieswere $59,755,788atSeptember 30, 2019and $59,024,480atSeptember 30, 2018,  
increasing1.2%.  

ThetotalassetsanddeferredoutflowsofresourcesoftheCityexceeded itsliabilitiesanddeferred inflows
atthecloseofthefiscalyearby $71,198,566, anincreaseof9.9%. Ofthisamount, $28,212,447in
unrestricted netpositionmaybeusedtomeetthegovernment’songoingobligations tocitizensand
creditors.  

Duringtheyear, theCity’stotalrevenues fromallsourcesexceededexpensesby $6,411,875.  

Governmental Funds

Totalcurrentassetswere $43,235,049atSeptember 30, 2019and $44,638,289atSeptember 30, 2018,  
decreasing3.1%.  

Allcombined governmental fundsreportedanendingfundbalanceof $41,397,217ora1.2% decrease
fromthepreviousyear.  

FortheyearendedSeptember 30, 2019, totalexpenditures exceededtotalrevenuesandotherfinancing
sources (uses) by $490,296.  

Proprietary Funds

Netposition forcombined enterprise fundsgrewby3.0% to $43,826,641. Ofthisamount, $16,061,460is
unrestricted andavailable tobeusedtomeettheongoingobligations tocitizensandcreditors.  

Thechangeinnetpositionornetincomegenerated fromoperationsofthecombined enterprise funds
duringtheyearendedSeptember 30, 2019isreportedat $1,273,493.  

Anetincrease incashandcashequivalents of $4,115,343isreportedforthecombined enterprise funds.  
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

OVERVIEW OFTHEFINANCIAL STATEMENTS

Thisdiscussion andanalysis isintendedtoserveasanintroduction totheCityofPlainview’sbasicfinancial
statements. Thisannual reportconsistsofthreeparts—management’s
discussion andanalysis (thissection), thebasicfinancialstatements,  
andrequiredsupplementary information. Thebasicfinancial
statements includetwokindsofstatements thatpresentdifferent
viewsoftheCity:  

Thefirsttwostatementsaregovernment-widefinancial
statements thatprovidebothlong-termandshort-term
information abouttheCity’soverall financial status.  
Theremaining statements arefundfinancial statements that
focusonindividual partsofthegovernment, reporting theCity’s
operations inmoredetailthanthegovernment-wide
statements.  
Thegovernmental fundsstatements tellhowgeneral
government serviceswerefinanced intheshorttermaswellas
whatremainsforfuturespending.  
Proprietary fundstatements offershort- andlong-termfinancial
information abouttheactivities thegovernment operates like
businesses.  

Thefinancial statements also
includenotesthatexplain
someoftheinformation in
thefinancial statementsand
providemoredetaileddata.  
Thestatements arefollowed
byasectionofrequired
supplementary information
thatfurtherexplainsand
supports theinformation in
thefinancial statements.   

FigureA-1showshowthe
requiredpartsofthisannual
reportarearrangedand
relatedtooneanother.   

FigureA-2summarizes the
majorfeaturesoftheCity’s
financial statements,  
includingtheportionofthe
Citygovernment theycover
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

andthetypesofinformation theycontain. Theremainderofthisoverviewsectionofmanagement’sdiscussion
andanalysis explains thestructureandcontentsofeachofthestatements.  

Government-wideStatements

Thegovernment-widestatements report information abouttheCityasawholeusingaccounting methods
similartothoseusedbyprivate-sectorcompanies. Thestatementofnetposition includesallofthe
government’sassetsandliabilities. Allofthecurrentyear’srevenues andexpensesareaccounted forinthe
statementofactivities regardlessofwhencashisreceivedorpaid.  

Thetwogovernment-widestatements reporttheCity’snetpositionandhowtheyhavechanged. Netposition— 
thedifference betweentheCity’sassetsandliabilities—isonewaytomeasuretheCity’sfinancialhealthor
position.  

Overtime, increasesordecreases intheCity’snetpositionmaybeanindicatorofwhether itsfinancial
healthisimproving ordeteriorating, respectively.  
Toassess theoverallhealthoftheCity, oneneedstoconsideradditional nonfinancial factorssuchas
changes intheCity’staxbase.  

Thegovernment-widefinancial statements oftheCityincludetheGovernmental activities. MostoftheCity’s
basicservices areincludedhere, suchasgeneralgovernment, publicsafety, streets, economic development,  
parksandrecreation, andinterestonlong-termdebt. Property taxesandsalestaxesfinancemostofthese
activities. Thegovernment-widefinancial statementsoftheCityalsoincludetheBusiness-typeactivities, the
mostsignificant beingWaterandSeweroperationandaSolidWasteCollection andDisposaloperation. These
aresupportedbyusercharges.  

Infiscalyear2018, theCityadopted theGovernmental Accounting Standards BoardStatementNo. 75,  
Accounting andFinancialReporting forPostemployment BenefitsOtherThanPensions – whichsuperseded
GASBStatementNo. 45. StatementNo. 75establishes financial reportingstandards and/oraccountingstandards
forstateandlocalgovernment definedotherpostemployment benefit (OPEB) plansanddefinedcontribution
OPEBplans. StatementNo. 75requiresthat, attransition, agovernment recognizesabeginningdeferred
outflowofresources foritsOPEBcontributions, ifany, madesubsequent tothemeasurement dateofthe
beginning netOPEBliability. TheeffectsoftheadoptionofthisstatementhasnoimpactontheCity's
governmental fundfinancial statements. However, adoption hasresulted incertainchanges tothepresentation
oftheCity'sgovernment-widefinancial statements. MoreinformationontheCity'sOPEBplanisavailable in
Note11.  

FundFinancial Statements

Thefundfinancial statementsprovidemoredetailedinformation abouttheCity’smostsignificant funds—not
theCityasawhole. Fundsareaccounting devicesthattheCityusestokeeptrackofspecificsourcesoffunding
andspending forparticular purposes. 
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

SomefundsarerequiredbyStatelawandbybondcovenants.  
TheCityCouncilormanagement establishes otherfundstocontrolandmanage moneyforparticular
purposesortoshowthatitisproperlyusingcertaintaxesandgrants.  

TheCityhasthefollowing kindsoffunds:  

Governmental funds—MostoftheCity’sbasicservices areincluded ingovernmental funds, whichfocus
on (1) howcashandotherfinancialassets thatcanreadilybeconverted tocashflowinandoutand (2) the
balancesleftatyear-endthatareavailableforspending. Consequently, thegovernmental fundstatements
provideadetailedshort-termviewthathelpsyoudetermine whether therearemoreorfewerfinancial
resources thatcanbespentinthenearfuturetofinancetheCity’sprograms. Because thisinformation
doesnotencompass theadditional long-termfocusofthegovernment-widestatements, weprovide
additional information atthebottomofthegovernmental fundsstatement, oronthesubsequent page,  
thatexplaintherelationship (ordifferences) betweenthem.  
Proprietary funds—Services forwhichtheCitychargescustomersafeearegenerally reported in
proprietary funds. Proprietary funds, likethegovernment-widestatements, providebothlong-termand
short-termfinancial information.  
Weuseinternalservicefundstoreportactivities thatprovidesuppliesandservices fortheCity’sother
programsandactivities.  

FINANCIAL ANALYSIS OFTHECITYASAWHOLE

Netposition.  

TheCity’scombinednetpositiontotaled $71,198,567atSeptember 30, 2019, $6,411,876morethantheprior
year. (SeeTableA-1).   

SeeTableA-1NextPage)  
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

Table A-1
City'sNetPosition

Inthousands dollars) 

GovernmentalBusiness - typeTotal
ActivitiesActivitiesTotalPercent

201920182019201820192018Change
Current assets

Cash and cashequivalents$  24,010$    8,049$    4,612$         693$  28,622$    8,742227.4% 
Investments 23,345 39,557 12,789 16,049 36,134 55,606- 35.0% 
Receivables 1,946 1,710 1,377 1,367 3,323 3,077 8.0% 
Grant receivable 26 448 10                 -            36 448- 92.0% 
Other assets 46              -                                6-              4 50.0% 

Due from other governments 40 30               -                 -            40 3033.3% 
Internal balances        ( 174)        (146)          174 146               --               0.0% 
Inventories 140 153 141 111 281 2646.4% 

Total current assets 49,339 49,805 19,103 18,366 68,442 68,1710.4% 

Noncurrent assets 3,905 3,608 11,082 11,203 14,987 14,8111.2% 
Capital assets, net 15,073 10,437 29,578 30,262 44,651 40,6999.7% 

Total assets 68,317 63,850 59,763 59,831 128,080 123,6813.6% 

Deferred Outflows ofResources 3,010 1,307 1,014 571 4,024 1,878 114.3% 

Accounts payable and
accrued liabilities 1,895 2,827 349 334 2,244 3,161 - 29.0% 

Deposits andescrow held               --                         570 551 570 5513.4% 
Compensated absences 956 923 97 93 1,053 1,016 3.6% 
Pension andOPEB obligations 15,445 12,677 1,363 489 16,808 13,16627.7% 
Water contract obligations               --                     4,847 5,340 4,847 5,340 - 9.2% 
Landfill closure/postclosure               --                     1,627 1,553 1,627 1,553 4.8% 
Bonds payable 24,986 25,474 7,624 8,766 32,610 34,240- 4.8% 

Total liabilities 43,282 41,901 16,477 17,126 59,759 59,0271.2% 

Deferred Inflows ofResources 847 1,169 300 577 1,147 1,746 - 34.3% 

NetPosition
Net investment incapital assets 13,918 10,196 27,023 26,244 40,941 36,44012.4% 
Restricted 1,303 1,223 742 739 2,045 1,962 4.2% 
Unrestricted 11,977 10,668 16,235 15,716 28,212 26,3846.9% 

Total netposition$  27,198$  22,087$  44,000$    42,699$  71,198$  64,7869.9% 
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

Asnotedearlier, netpositionmayserve, overtime, asauseful indicatorofagovernment’sfinancialposition. A
largeportionoftheCity’snetposition (58percent) reflects itsinvestment incapitalassets, lessanyrelateddebt
usedtoacquire thoseassetsthatisstilloutstanding. TheCityusesthesecapitalassetstoprovideservicesto
citizens; consequently, theseassetsarenotavailable forfuturespending.   

Although theCity’sinvestment initscapitalassets isreportednetofrelateddebt, itshouldbenotedthatthe
resourcesneededtorepaythisdebtmustbeprovided fromothersourcessincethecapitalassetsthemselves
cannotbeusedtoliquidate theseliabilities.  

Changes innetposition.  

TheCity’stotalrevenues fortheyearendedSeptember 30, 2019were $31,515,180.  Asignificant portion,  
42.4%, oftheCity’srevenuecomesfromtaxes (SeeFigureA-3) while34.8% comesfromchargesforutility
services. Thetotalcostofallprograms andserviceswas $25,103,306.  

FigureA-3Water and Sewer
SourcesofRevenueforFiscalYear201924.6% Miscellaneous

3.1% 

Property taxes
23.2% 

Solid Waste Mgmt
10.2% 

Sales taxes
14.9% License andpermits

0.2% 
Capital Contribution

9.5% 
Other taxes

InterestIntergovernmentalFines 4.4% 
5.7% 1.1% 3.1% 

Interestonlongtermdebt ExpensesbyActivityforFiscalYear2019
4.3% 

WaterUtilitySolidWasteMgmt 25.3% Recreation 10.9% 
5.3% 

Health
1.6% TheatreArts

0.3% 

PublicWorks
5.1% 

GeneralGovernment
12.4% PublicSafety

34.8% 

9



CityofPlainview, Texas
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Table A-2
Changes in City’sNetPosition

Inthousands dollars) 

GovernmentalBusiness- type Total
ActivitiesActivitiesTotal Percent

201920182019201820192018Change
Program revenues

Charges forservices$    1,020 $    1,315 $ 11,013$ 11, 118$ 1 2,033$ 1 2,433- 3.2% 
Grants andcontributions

Operating 277 271 60               -           337 271 24.4% 
Capital 10 1,233                --                          10 1,233- 99.2% 

General revenues
Property taxes 7,314 5,330                --                    7,314 5,33037.2% 
Other taxes 6,044 5,868                --                    6,044 5,8683.0% 
Capital contribution 3,000                - -               -                    3,000               -  
Other 2,185 2,101 592 554 2,777 2,6554.6% 

Total revenues 19,850 16,118 11,665 11, 672 31,515 27,790 13.4% 

Expenses
General government 3,104 4,148                --                    3,104 4,148- 25.2% 
Public safety 8,726 7,597                --                    8,726 7,59714.9% 
Public works 1,287 1,739                --                    1,287 1,739- 26.0% 
Recreation andculture 1,323 1,240                --                    1,323 1,2406.7% 
Health 402 303               - -                         402 303 32.7% 
Interest onlong-term debt 1,087                - -               -                    1,087               - NA
Solid waste management               - -                     2,740 2, 422 2,740 2,42213.1% 
Water andsewer               - -                     6,365 6, 032 6,365 6,0325.5% 
Theatre arts               - -                          70 54 70 54 29.6% 

Total expenses 15,929 15,027 9,175 8, 508 25,104 23,535 6.7% 

Transfers 1,189      ( 1,361)      ( 1,189)         (632)              -     (1,993) - 100.0% 

Change inNetPosition 5,110         ( 270)      1,301 2, 532 6,411 2,262183.4% 

NetPosition,  Beginning 22,088 22,510 42,699 40, 167 64,787 62,677 3.4% 
Prior Period Adjustment               -         ( 152)                --               -                       ( 152)- 100.0% 

NetPosition,  Ending$  27,198 $  22,088 $ 44,000$ 42, 699$ 7 1,198$ 6 4,7879.9% 

TableA-2abovereflectsacomparative detailofchanges innetpositionoftheCity. Amoredetailed
presentation aboutcurrentyearactivities maybefoundinthefinancial statements (ExhibitA-2) ofthisreport.  
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

Governmental Activities

AsshowninTableA-2, governmental activities increasednetpositionby $5.1million. TableA-3presentsthe
costofeachoftheCity’slargest functions, aswellaseachfunction’snetcost (totalcostlessfeesgeneratedby
theactivitiesandintergovernmental aid). Thenetcostreflectswhatwasfundedbylocaltaxdollars.  

Property taxratestayedthesameat .8318per $100valuation, ofwhich, .2006wasfordebtserivce. There
wasanincrease inproperty taxesof $2millionor37.2%.  
Capitalcontributions increased duetoa $3millioncontributionoftheoldCentennial Bankbuildingtobe
renovatedwithbondfundsforthenewCityHall.  
Thecostofallgovernmental activities thisyearwas $15.9millioncompared tothepreviousyearof $15
million, a6% increase.  
Theamount thatourtaxpayers paidfortheseservices was $11.2million.  
Someofthecostwaspaidbythosewhodirectlybenefited fromtheprograms, $1.0million, orbygrants
andcontributions, $3.3million.  

Table A-3
NetCost ofCity'sGovernmental Activities

Inthousand dollars) 

Total Cost ofPercentNet Cost ofPercent
ServicesChangeServicesChange

2019201820192018

General government$       3,104$       4,148- 25.2%2,701$       $       2,799- 3.5% 
Public safety 8,726 7,59714.9%8,171 6,85319.2% 
Public works 1,287 1,739- 26.0%1,287 1,647- 21.9% 
Recreation and culture 1,323 1,2406.7%1,286 91141.2% 
Health 402 30332.7%91                              (1) - 9200.0% 
Interest onlong-term debt 1,087                  - NA 1,087                  - NA

Total governmental activities$    15,929 $    15,027 6.0%14,623$     $    12,209 19.8% 

Business-typeActivities

AsshowninTableA-2, business-typeactivities increasednetpositionby $1.3million.   

Chargesforservices generated revenuesof $11.0millionfortheperiodendedSeptember 30, 2019
compared to $11.1millionforthepreviousperiod.   
Expenses totaled $9.2millionfor2019and $8.5millionfor2018, a7.8% increase.   
Transfers frombusiness-typeactivities tosupport generalgovernment activitieswere $1.2millionforthe
period, an88.1% increasefromthepreviousperiod.  
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FINANCIAL ANALYSISOFTHECITY’SFUNDS

Asnotedearlier, theCityofPlainviewusesfundaccounting todemonstrate compliance withfinance-related
legalrequirements.  

Governmental Funds

ThefocusoftheCity’sgovernmental fundsistoprovide information onnear-terminflows, outflows, and
balancesofspendable resources. Suchinformation isusefulinassessing theCity’sfinancing requirements. In
particular, unassigned fundbalancemayserveasausefulmeasureofagovernment’snetresourcesavailable for
spendingattheendofthefiscalyear.  

Asoftheendofthecurrent fiscalyear, theCity’sgovernmental fundsreportedacombined endingfund
balanceof $41,397,217, adecreaseof $490,296. Thedecrease ismainlyduetocapitalexpenditures from
bondproceeds.  

TotalassetsoftheGovernmental Fundsdecreased3.1%. Thisdecrease ismainlyattributable tothedecrease
incash, cashequivalents, investments andrestrictedcashof $42,378,548attheendofthepriorperiodto
41,160,844attheendoffiscalyear2019. Thisdecrease ismainlyduetotheexpenditure ofbond

proceeds.  

TotalliabilitiesoftheGovernmental Fundsdecreased37.5% from $2,303,671in2018to $1,439,764in2019.  
Thechangewasmainlyduetothedecrease inaccountspayableof $740,498fromthecompletionofgrant
projectsandpaymentofgrantfundstothePlainview-HaleCountyBusinessPark.  

Ofthecombined endingfundbalance, approximately $13.6millionconstitutes unassigned fundbalance
whichisavailable forspendingatthegovernment’sdiscretion.  

Proprietary Funds

TheCity’sproprietary fundfinancial statements providethesametypeofinformation foundinthegovernment- 
widefinancial statements, butinmoredetail. Therearetwotypesoffundspresented – thebusiness-type
enterprise) fundsandtheinternal servicefunds. Thepurposeofinternalservicefundsistoprovideservices

withinagovernment onabreak-evenbasis. Thenetincomeorlossfromtheseinternalservicefundshasbeen
allocatedbacktotheuserdepartments andactivities forthegovernment-widefinancial statements. The
internalservicefundsreflectatotalnetpositionamountof $8,025,546. Ofthisamount, $2,438,980isinvested
incapitalassets. Theremainderoftheunrestricted netpositionaregenerallyusedforproperty insuranceandto
replacecapitalassets.  

Ofthecombined unrestricted netpositionoftheenterprise fundsattheendoffiscalyear2019, approximately
16.1millionwasunrestricted. Factorsconcerning thefinancesofthesefundshavealreadybeenaddressed in

thediscussionoftheCity’sbusiness-typeactivities.   
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GeneralFundBudgetary Highlights

TheprimarypurposeoftheGeneralFundistoaccountforgeneral revenuessuchasproperty taxes, salestaxes
andothertaxesandexpenditures relatedtoessentialcityfunctionsandprograms. TheGeneralFundis
comprisedofmultipledepartments thatcarryoutmanyoftheCity’sessential functions fromstreetrepairand
maintenance, traffic, fireandpoliceprotection, healthservicesandcodecompliance, andotheradministrative
functionstonameafew. Thefollowing isabriefreviewofthebudgetary changesfromtheoriginal tothefinal
amendedbudget (SeeExhibitB-1oftheFinancial Statements).  

Significant budgetamendments duringtheyearincludedthefollowingadditional appropriations for
interfundtransfers:  

500,000toCapital Improvement Fund
356,500toEconomic Development Fund
253,000toEquipment Replacement Fund
100,000toStreetImprovement Fund

Duringtheyear, actualreceipts exceededbudgeted revenuesandexpenditures werelessthanbudgetary
estimates, thusallowing theCityCouncil toapprovetheaforementioned interfundtransfers.   

CAPITAL ASSETSANDDEBTADMINISTRATION

CapitalAssets

TheCity’sinvestment incapitalassetsforitsgovernmental andbusiness typeactivitiesasofSeptember30, 2019
amounts to $44,650,244 (netofaccumulated depreciation). Thisinvestment incapitalassetsincludesland,  
buildings, systems, systemimprovements, machinery, equipment, parkfacilities, androadways (SeeTableA-4).   

Table A-4
City'sCapital Assets
Inthousands dollars) 

GovernmentalBusiness- type Total
ActivitiesActivitiesTotal Percent

201920182019201820192018Change

Land$      670 $      609 $      552 $      552 $   1,222 $   1,161 5.3% 
Buildings 6,999 4, 284 2,735 2,712 9,734 6,99639.1% 
System improvements              - -                  48,597 47,767 48,597 47,767 1.7% 
Infrastructure 19,716 19, 256               --                   19,716 19,256 2.4% 
Machinery and equipment 10,331 9, 805 8,130 7,995 18,461 17,800 3.7% 
Construction inprogress 2,148 495 60 144 2,208 639 245.5% 

Totals athistorical cost 39,864 34, 449 60,074 59,170 99,938 93,619 6.7% 

Accumulated depreciation  ( 24,791)   ( 24,013)  (30,496)   ( 28,907)   ( 55,287)   ( 52,920) 4.5% 

Net capital assets$ 1 5,073$ 10, 436$ 2 9,578$ 3 0,263$ 4 4,651$ 4 0,6999.7% 
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Additional information ontheCity’scapitalassetscanbefoundinthefinancial statements (ExhibitsF-1thruF-3)  
aswellasthenotestothefinancial statements (Note6) ofthisreport.  

LongTermDebt

AtyearendtheCityhad $31,565,000outstanding inbondsandcertificatesofobligation outstanding. In
addition, theCityisoneof11membercitiesoftheCanadianRiverMunicipal WaterAuthority (CRMWA) andis
contractually obligatedonitsproportionate shareoftheAuthority’sdebt (SeeTableA-5).  

TheCRMWA issueddebttofinancethepurchaseofadditional waterrights, ofwhichtheCityiscontractually
obligated foritsportionof $4,846,623. MoredetailontheCity’slong-termobligations maybefoundinthe
notestothefinancial statements (Note8).  

Table A-5
City'sOutstanding Bond andContract Debt

Inthousands dollars) 

GovernmentalBusiness- typeTotal
ActivitiesActivitiesTotalPercent

201920182019201820192018Change

Bond andcertificates
ofobligation$   24,986 $ 2 5,474$   7, 624$   8,766 $ 3 2,610$  34,240- 4.8% 

Water Supply Contract
obligation                - -                     4, 847 5,340 4,847 5,340 - 9.2% 

Total outstanding debt$   24,986 $ 2 5,474$ 12, 471$ 1 4,106$ 3 7,457$ 3 9,580- 5.4% 

ECONOMIC FACTORS ANDNEXTYEAR’SBUDGETS ANDRATES

Economic indicators includingsalestaxcollections, hoteloccupancy rates, construction activityatthelocallevel
andregional levelaswellastheunemployment ratesuggest thatthePlainview economy isstable.  

Theunemployment ratewas4.4% inDecember 2018compared to4.0% inDecember 2019.  
SalesTaxCollections totaled $4,052,315inFY2018comparedto $4,270,560inFY2019.   
HotelOccupancy TaxCollections totaled $346,078inFY2018compared to $352,323inFY2019.  
BuildingValuations totaled $19.75millioninFY2018compared to $20.68millioninFY2019.    

TheCitycontinues totakeaconservative approach tothebudgetastheeconomic outlook improvesand
resources continuetobeallocatedforfuturedevelopment. TheStrategicPlan, Economic Development Planand
thelong-rangeComprehensive Plancontinuetoguidetheinvestments madebytheCitytoencourage new
growth, development anddiversification inthelocaleconomy. 
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

Thefollowing factorswereconsideredwhenpreparing theFYE2020Budget:  

ThePropertyTaxRateincluded inthisbudgetis $0.6312per $100valuation formaintenance and
operationsand $0.2106per $100valuation fordebtserviceforatotalof $0.8418per $100valuation. The
rateformaintenance andoperations remained thesameaslastyear.  TheCityincreased thedebtservice
portionthisyeartoservicethedebtshortageforFYE2019. Theeffective taxratethisyearwas $ 0.8300.     
TheGeneralFundexpenditure budgetfortheupcoming yearincreasedby1.78%. Themainincreases
includedadjustments toemployee compensation andbenefits, fundingforanewspayandneuter
programforanimalcontrolandfundingforthemanagement ofthenewaquaticscenter.   Thereisno
budgetedreduction forservices.   
HealthInsurancePremiumcostincrease.  
IntheSolidWasteManagement Fund, the2019-2020operating budget increasedby1.37% fromthe
previousyear. Thisincluded fundingtoreplaceseveralpiecesofequipment includingarefusetruckwitha
differentpackerbodystyleaspartofaplantoreducethenumberoftripstothelandfill. Noincrease in
thecollectionanddisposal feeswasproposed fortheSolidWasteManagement Fund.  
IntheUtility (Water & Sewer) Fund, the2019-2020operating budget increasedby1.88%.  Themain
increaseincluded adjustments foremployee compensation andbenefits.  Therewasnoadjustment inthe
basewaterandsewerrates. TheCitydidincrease thetieredwaterconservation ratestructureandsewer
usageratesbythreepercent (3%) thisyearasapartofawaterconservation strategy.    

Thefollowingmajorprojectsareincorporated intotheFY2020Budget:  

TheCityandHaleCountypartnered together todevelopthePlainview-HaleCountyBusinessPark. In2016,  
theCityandCountyreceiveda $1.0millionPublicWorksConstruction grantfromtheU.S. Department of
Commerce, Economic Development Administration toassistwiththedevelopment ofthebusinesspark.  
Construction beganonPhase1oftheprojectand $ 839,455ofthegrantfundshavebeenreceived.  
Construction willbecompleted inMarch2020.    
InNovember 2017, votersauthorized $25.0millioninGeneralObligations Bondsforvariouscapital
improvement projects.  Thisincludes thereconstruction of24thStreet, construction ofanewFireStation
No. 2, renovationofafacilitytoserveasthenewCityHall, renovationofthecurrentCityHallfacilityto
serveasthenewPoliceDepartment, improvements tothebaseball-softball fields, construction ofanew
aquaticcomplexandsidewalks improvements intheDowntown area. Construction hasstartedonthenew
AquaticsComplexwithananticipated completion dateintheSpringof2020. The24thStreet
Reconstruction Project, Downtown Streetscape ProjectandthenewCityHallProjectareindesignandwill
bebidin2020.        
ThePlainview-HaleCountyAirport completedaMasterPlaninSeptember 2014. TheCityandCountyare
intheprocessofacquiring theprivatelyownedairportassets (Hangars, Terminal/OfficeBuildings, etc.) as
apartoftheAirportMasterPlan.  TheCityandCountywereawarded $600KfromTXDOTAviation toassist
withthepurchaseoftheseassetsandwillcloseontheproperty in2020.  
Fundsforfuturerenovation projecttoKidsville inRegionalParkandotherparkimprovements in
cooperation withtheParksAdvisoryBoard.  
Cartpathimprovements atthePlainview MunicipalGolfCourseincooperation withtheMen’sGolf
Association.   
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CityofPlainview, Texas
Management’sDiscussion andAnalysis

September 30, 2019

CONTACTING THECITY’SFINANCIAL MANAGEMENT

Thisfinancial report isdesignedtoprovideourcitizens, taxpayers, customers, investorsandcreditorswitha
generaloverviewoftheCity’sfinancesandtodemonstrate theCity’saccountability forthemoneyitreceives. If
youhavequestions aboutthisreportorneedadditional financial information, contact theCity’sFinancial
ServicesDepartment, Attn: SarianneBeversdorf, CPA, DirectorofFinance, 121West7th, Plainview, Texas79072,  
call (806) 296-1130, ore-mailsbeversdorf@plainviewtx.org.  
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CityofPlainview, Texas
StatementofNetPosition (ExhibitA-1)  

September 30, 2019

Primary Government
GovernmentalBusiness- type
ActivitiesActivitiesTotal

Assets
Cash andcash equivalents$     24,009,740$       4,611,613$     28,621,353
Investments 23,344,620 12,789,320 36,133,940
Receivables, net 1,945,747 1,375,980 3,321,727
Duefrom other governments 40,011                          -               40,011
Grant receivable 26,208 10,250 36,458
Internal balances           ( 173,912)            173,912                           - 
Inventories, atcost 139,788 141,259 281, 047
Other assets 5,605                          -                 5,605
Investment injoint venture 3,304,881                          -         3,304,881
Restricted assets

Cash andcash equivalents 600,134 1,668,646 2,268,780
Capital assets

Nondepreciable 2,818,316 611,944 3,430,260
Depreciable, net 12,254,345 28,965,639 41,219,984

Unamortized water contract costs andother assets                          -         9,413,138 9,413,138
Total assets 68,315,483 59,761,701 128,077,184

Deferred outflows ofresources
Pension 2,915,604 848,052 3,763,656
OPEB 94,568                     -               94,568
Deferred charge fordebt refunding                          -            166,115 166, 115

Total outflows ofresources 3,010,172 1,014,167 4,024,339
Liabilities

Accounts andwages payable 1,628,093 328,579 1,956,672
Accrued interest payable 265,683 20,593 286, 276
Payable from restricted assets                          -            569,552 569, 552
Noncurrent liabilities

Duewithin oneyear 850,753 1,660,372 2,511,125
Dueinmore than oneyear 40,536,242 13,895,921 54,432,163

Total liabilities 43,280,771 16,475,017 59,755,788
Deferred inflows ofresources

Pension andOPEB 846,871 300,298 1,147,169
Total inflows ofresources 846,871 300,298 1,147,169

Netposition
Net investment incapital assets 13,917,508 27,022,918 40,940,426
Restricted for

Debt service                          -            742,263 742, 263
Public works 154,025                           -            154, 025
Tourism 840,275                           -            840, 275
PEG fund 203,890                           -            203, 890
Law enforcement 1,559                          -                 1,559
Municipal court 103,681                           -            103, 681

Unrestricted 11,977,075 16,235,372 28,212,447
Total netposition$     27,198,013$     44,000,553$     71,198,566
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ProgramRevenues
OperatingCapital

Charges forGrantsandGrants and
PrimaryGovernmentExpensesServicesContributionsContributions

Governmental Activities
Generalgovernment - administration$     2,345,752$           89,711 $            4,047$                    - 
General government - other 757,990 222,086 87,032                      - 
Publicsafety 8,726,259 550,735 4,988                       - 
Publicworks 1,287,308                         -                       -                      - 
Health 401,879 130,079 181,276                      - 
Recreation andculture 1,322,898 27,473                       -             9,799
Interestonlong-termdebt 1,087,353                         -                       -                      - 

Totalgovernmental activities 15,929,439 1,020,084 277,343 9,799

Business-TypeActivities
Solidwastemanagement 2,739,319 3,229,749 26,900                      - 
Waterandsewer 6,364,527 7,768,103 33,076                      - 
Theatrearts 70,021 14,808                       -                      - 

Totalbusiness-typeactivities 9,173,867 11,012,660 59,976                      - 

Totalprimarygovernment$  25,103,306 $    12,032,744$        337,319$           9,799

Generalrevenuesandtransfers
Taxes

Property
Sales
Selectivesalesanduse
Franchise
Penaltyandinterest

Contribution notrestricted forspecificprograms
Miscellaneous
Investment income
Transfers

Totalgeneral revenuesandtransfers

Changeinnetposition

Netposition,  beginning

Netposition,  ending

SeeNotestoFinancial Statements



CityofPlainview, Texas
StatementofActivities (ExhibitA-2)  

YearEndedSeptember 30, 2019

Net (Expense) RevenueandChanges inNetPosition
Primary Government

GovernmentalBusiness-Type
ActivitiesActivitiesTotal

2,251,994) $       ( 2,251,994)  
448,872)             ( 448,872) 

8,170,536)          ( 8,170,536) 
1,287,308)          ( 1,287,308) 

90,524)               ( 90,524) 
1,285,626)          ( 1,285,626) 
1,087,353)          ( 1,087,353) 

14,622,213)        ( 14,622,213)  

517,330 517,330
1,436,652 1,436,652

55,213)               (55,213) 

1,898,769 1,898,769

1,898,769       (12,723,444)  

7,313,848                            -           7,313,848
4,270,560                            -           4,270,560

389,837                             -              389,837
1,285,790                            -           1,285,790

98,006                            -                 98,006
3,000,000 3,000,000

862,508 105,261 967,769
1,322,777 486,732 1,809,509
1,189,480          (1,189,480)                            - 

19,732,806             (597,487)         19,135,319

5,110,593 1,301,282 6,411,875

22,087,420 42,699,271 64,786,691

27,198,013$       44,000,553$       71,198,566
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CityofPlainview, Texas
BalanceSheet – Governmental Funds (ExhibitA-3)  

September 30, 2019

NonmajorTotal
GeneralDebtServiceCapitalProjectsGovernmentalGovernmental
FundFundFundFundsFunds

Assets
Cashandcashequivalents$      7,935,453$                       -$    14,046,772$                     - $   21,982, 225
Investments 7,763,405                         -      10,132,728 682,352 18,578,485
Interestreceivable 2,764                         -                3,607 243 6,614
Accountsreceivable (net)           905,914                         -                         -                        -           905,914
Taxesreceivable (net)           980,03414,518                         -             36,026 1,030,578
Duefromotherfunds 11,434                          -                         -                        -             11,434
Duefromothergovernments 40,011                          -                         -                        -             40,011
Grantreceivable 20,674                          -                         -               5,534 26,208
Inventories 53,446                          -                         -                        -             53,446
Restrictedcashandcashequivalents                        -                          -                         -           600,134 600,134

Totalassets$   17,713, 135 $            14,518$    24,183,107$     1,324,289$   43,235, 049

Liabilities, deferredinflowsof
resourcesandfundbalance

Liabilities
Accountspayable$         680,806                         - 352,18215,946$           $      1,048,934
Wagespayable 370,342                         -                         -               4,733 375,075
Duetootherfunds                        - 11,434                         -                        -             11,434
Compensatedabsencespayable 4,141                         -                         -                  180 4,321

Totalliabilities 1,055,289 11,434 352,182 20,859 1,439,764

Deferredinflowsofresources
Unavailablerevenue

Propertytaxes 267,55612,843                         -                        -           280,399
Finesandfees 93,669                          -                         -                        -             93,669
Emergencymedicalservices 24,000                          -                         -                        -             24,000

Totaldeferredinflowsofresources 385,225 12,843                         -                        -           398,068

FundBalance
Nonspendable 53,446                          -                         -                        -             53,446
Restricted                        -       23,830,925 1,303,430 25,134,355
Assigned 2,618,575                         -                         -                        -        2,618,575
Unassigned 13,600,600               (9,759)                         -                        -      13,590,841

Totalfundbalance 16,272,621               (9,759)      23,830,925 1,303,430 41,397,217

Totalliabilities, deferredinflowsof
resourcesandfundbalance$   17,713, 135 $            14,518$    24,183,107$     1,324,289$   43,235, 049
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CityofPlainview, Texas
Reconciliation oftheGovernmental FundsBalanceSheettotheStatementofNetPosition (ExhibitA-4)  

September 30, 2019

TotalFundBalances - GovernmentalFunds$     41,397,217

Amountsreportedforgovernmentalactivitiesinthestatementofnetpositionare
differentbecause: 

TheCityusesinternalservicefundstochargethecostsofcertainactivities, suchas
insurance, equipmentreplacement, andvehiclemaintenance, toappropriatefunctionsin
otherfunds. Theassetsandliabilitiesoftheinternalservicefundsareincludedin
governmentalactivitiesinthestatementofnetposition.         7,851,633

Capitalassetsusedingovernmentalactivities, netofassetsincludedininternalservicefunds,  
arenotfinancialresourcesand, therefore, arenotreportedingovernmentalfunds.        12,633,681

TheCity'sinvestmentinjointventureisnotreportedinthegovernmental fundsbutis
includedinthestatementofnetposition.         3,304,881

Otheradjustmentsarenecessarytoconvertthemodifiedaccrualbasisofaccountingtothe
accrualbasisofaccounting. Netpropertytaxesreceivableof $280,399, netfinesreceivable
of $93,669andnetemergencymedicalservicesreceivableof $24,000wereunavailableto
payforcurrentperiodexpendituresandaredeferredinthegovernmentalfundsbutincluded
inthestatementofnetposition.            398,068

IncludedintheitemsrelatedtodebtistherecognitionoftheCity'snetpensionliabilityinthe
amountof $14,298,371, adeferredoutflowofresourcesof $2,908,682, andadeferredinflow
ofresourcesof $795,864. Thisisnetoftheportionrecordedintheinternalservicefund.  
Theneteffectistodecreasenetposition.       ( 12,185,553) 

Long-termliabilitiesarenotdueandpayableinthecurrentperiod and, therefore, 
arenotreportedasliabilitiesinthegovernmentalfundsbutareincludedinthestatement
ofnetposition. Attheendoftheyeartheliabilityforcompensatedabsenceswas $950,153, 
thebondpayablewas $24,300,000, andunamortizedbondpremiumwas $686,078.      ( 25,936,231) 

Accruedinterestisnotdueandpayableinthecurrentperiodandthereforeisnotreported
asaliabilityinthegovernmentalfunds.            ( 265,683) 

NetPositionofGovernmentalActivities$     27,198,013
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CityofPlainview, Texas
StatementofRevenues, Expenditures, andChanges inFundBalance – Governmental Funds (ExhibitA-5)  

YearEndedSeptember 30, 2019

NonmajorTotal
GeneralDebt ServiceCapital ProjectsGovernmentalGovernmental
FundFundFundFundsFunds

Revenues
Taxes

Propertytaxes$     5,526,455$     1,723,316$                     -$                           -$      7,249,771
Salesandusetaxes 4,270,560                       -                        -                              -        4,270,560
Selectivesalesandusetaxes 37,514                       -                        -                 352,323 389,837
Franchisetax 1,285,790                       -                        -                              -        1,285,790
Penaltyandinterestontaxes 98,006                       -                        -                              -              98,006

Licensesandpermits 69,980                       -                        -                              -              69,980
Intergovernmental revenueandgrants 190,311                       -                        -                   76,885 267,196
Chargesforservices 698,805                       -                        -                              -           698,805
Fines, forfeituresandfees 330,147                       -                        -                   58,265 388,412
Investmentearnings 468,1728,890658,049 29,231 1,164,342
Rentsandroyalties 500                       -                        -                              -                   500
Contributions anddonations                        -                       -                        -                   19,947 19,947
Otherrevenue 49,416                       -                        -                              -              49,416

Totalrevenues 13,025,656 1,732,206 658,049 536,651 15,952,562

Expenditures
Current

Generalgovernment - administration 1,995,129                       -                        -                 251,185 2,246,314
Generalgovernment - other 632,219                        -                        -                   71,563 703,782
Publicsafety 7,788,243                       -                        -                     3,717 7,791,960
Publicworks 893,605                        -                6,949                             -           900,554
Health 396,049                       -                        -                              -           396,049
Recreation andculture 1,157,596                       -                        -                              -        1,157,596

DebtSerivce
Principal                        - 450,000                       -                              -           450,000
Interestandotherfees                        - 1,299,404                       -                              -        1,299,404

Capitaloutlay 119,749                       - 2,052,514100,325 2,272,588

Totalexpenditures 12,982,590 1,749,404 2,059,463 426,790 17,218,247

Excess (Deficiency) of
revenueoverexpenditures 43,066           (17,198)      (1,401,414)                109,861       (1,265,685) 

Otherfinancingsources (uses) 
Transfersin 1,113,639                       -                        -                   11,923 1,125,562
Transfersout         ( 314,923)                       -                        -                  (35,250)          (350,173) 

Totalotherfinancingsources (uses)          798,716                        -                        -                  ( 23,327)           775,389

Netchangeinfundbalance 841,782            ( 17,198)      (1,401,414)                  86,534          (490,296) 

Fundbalance,  October1 15,430,8397,43925,232,339 1,216,896 41,887,513

Fundbalance,  September30$   16,272,621$           (9,759)$  23,830,925 $          1,303,430$    41,397,217
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CityofPlainview, Texas
Reconciliation oftheStatementofRevenues, Expenditures, andChangesinFundBalancesofGovernmental

FundstotheStatementofActivities (ExhibitA-6)  
YearEndedSeptember 30, 2019

TotalNetChangeinFundBalance - GovernmentalFunds$         ( 490,296) 
Amountsreportedforgovernmentalactivitiesinthestatementofactivitiesare
differentbecause: 

TheCityusesinternalservicefundstochargethecostsofcertainactivitiestoindividual
funds. Netchangeinnetpositionoftheinternalservicefundsisreportedwithgovernmental
activities.            698,188

Currentyearcapitaloutlaysareexpendituresinthefundfinancialstatements, buttheyare
shownasincreasesincapitalassetsinthegovernment-widefinancialstatements.         2,272,588

Assetsdonatedtogovernmentalfundsbyprivatepartiesarenotrecordedinthe
governmentalfundfinancialstatementswhereasinthegovernment-widefinancial
statementsarerecordedascapitalcontributions.         3,000,000

Assetsweredisposedofthatwerenotfullydepreciated. Theremainingnetbookvalueis
deductedfromproceedsreceivedtocalculatethegainreportedinthegovernmentwide
financialstatements. Thisistheremainingnetbookvalue.           ( 217,477) 

Depreciationisnotrecognizedasanexpenditureingovernmentalfundssinceitdoesnot
requiretheuseofcurrentfinancialresources.           ( 788,262) 
Thenetincreasefortheyearintheinvestmentinjointventureisnotreportedinthe
governmentalfundsbutisincludedinthestatementofactivities.            788,592

Long-termliabilitiesforcompensatedabsencesareaccruedinthegovernment-wide
financialstatements, butarenotreportedinthefundfinancialstatements.             ( 32,012)  
Certainexpendituresforthepensionthatarerecordedtothefundfinancialstatementsmust
berecordedasdeferredoutflowsofresources. Contributionsmadeafterthe
measurementdatecausedthechangesinnetpositiontoincrease. TheCity'sunrecognized
deferredinflowsandoutflowsasofthemeasurementdatemustbeamortizedandthe
City'spensionexpensemustberecognized. Thesecausethechangeinnetpositiontodecrease. 
Theneteffectisadecreaseinnetposition.           ( 771,175) 
Principalpaidonlong-termdebtisexpendedinthegovernmentalfundsbutisa
reductionofdebtinthegovernment-widefinancialstatements.            450,000

Revenuesfrompropertytaxesaredeferredinthefundfinancialstatementsuntiltheyare
consideredavailabletofundcurrentexpenditures, butsuchrevenuesarerecognizedinthe
government-widestatements. Thisadjustmentincludesanetincreaseinpropertytax
revenuesof $64,077, anetdecreaseinfinerevenuesof $5,614andanetdecreasein
emergencymedicalservicesof $107,500whichisadecreasetonetposition.             ( 49,037)  
Accruedinterestisnotdueandpayableinthecurrentperiodandthereforeisnotreported
asaliabilityinthegovernmentalfunds.             212,051

Bondpremiumsarerecordedasexpenditureswhenpaidinthefundfinancialstatementsbut
arecapitalizedandamortizedinthegovernment-widefinancialstatements. Thisisthe
currentyearamortization.               37,433

ChangeinNetPositionofGovernmentalActivities$       5,110,593
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CityofPlainview, Texas
StatementofNetPosition – Proprietary Funds (ExhibitA-7)  

September 30, 2019

Governmental
Business-TypeActivities Activities

SolidWasteNonmajorTotalTotal
ManagementWaterand EnterpriseEnterprise InternalService

FundSewerFundFundFundsFunds
Assets

Currentassets
Cashandcashequivalents$      1,783,110$       2,728,632$       99,871$       4,611,613$   2,027,515
Investments 7,280,296 5,509,024                    -       12,789,320 4,766,135
Interestreceivable 2,592 1,923                    -                 4,515 1,696
Accountsreceivable, net 361,383 1,010,082                    -         1,371,465 945
Grantsreceivable                         - 10,250                    -               10,250                      - 
Otherassets                         -                          -                    -                          -             5,605
Inventories, atcost                         -             140,903 356 141,259 86,342

Totalcurrentassets 9,427,381 9,400,814 100,227 18,928,422 6,888,238

NoncurrentAssets
RestrictedAssets

Cashandcashequivalents                         -         1,668,646                    -         1,668,646                      - 
CapitalAssets

Nondepreciable 400,000 206,944 5,000 611,944                      - 
Depreciable, net 4,253,120 24,677,326 35,193 28,965,639 2,438,980

Unamortizedwatersupplycontractcosts                         -         9,413,138                    -         9,413,138                      - 

Totalnoncurrentassets 4,653,120 35,966,054 40,193 40,659,367 2,438,980

Totalassets 14,080,501 45,366,868 140,420 59,587,789 9,327,218

DeferredOutflowsofResources
Pension 312,501 532,447 3,104 848,052 6,922
OPEB                         -                          -                    -                          -           94,568
Deferredchargefordebtrefunding                         -             166,115                    -             166,115                      - 

Totaldeferredoutflowsofresources 312,501 698,562 3,104 1,014,167 101,490

Liabilities
Currentliabilities

Accountspayable 62,752 140,000 1,268 204,020 201,685
Wagespayable 47,171 76,944 444 124,559 2,399
Accruedinterestpayable                         -               20,593                    -               20,593                      - 
Currentportionoflong-termliabilities

Accruedcompensatedabsences 1,943 3,355                    -                 5,298                      - 
Bondsandcertificatesofobligation                         -         1,115,000                    -         1,115,000                      - 
Watercontractobligation                         -             540,074                    -             540,074                      - 

Totalcurrentliabilities 111,866 1,895,966 1,712 2,009,544 204,084
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CityofPlainview, Texas
StatementofNetPosition – Proprietary Funds (ExhibitA-7)  

September 30, 2019

Governmental
Business-TypeActivities - EnterpriseFunds Activities

SolidWasteNonmajorTotalTotal
ManagementWaterand EnterpriseEnterprise InternalService

FundSewerFundFundFundsFunds

Long-TermLiabilities (netofcurrentportion) 
Accruedlandfillclosure / postclosurecosts 1,626,633                          -                    -         1,626,633                      - 
Payablefromrestrictedassets

Depositsandescrow                         -             569,552                    -             569,552                      - 
Noncurrentportionoflong-termliabilities

Accruedcompensatedabsences 31,999 59,474                    -               91,473 1,432
Netpensionliability 502,157 855,588 4,988 1,362,733 11,124
Totalotherpostemploymentbenefits

obligation                         -                          -                    -                          -      1,135,516
Bondsandcertificatesofobligation                         -         6,150,000                    -         6,150,000                      - 
Unamortizedpremiumsanddeferred

lossesonbonds                         -             358,533                    -             358,533                      - 
Watercontractobligations                         -         4,306,549                    -         4,306,549                      - 

Totalnoncurrentliabilities 2,160,789 12,299,696 4,988 14,465,473 1,148,072

Totalliabilities 2,272,655 14,195,662 6,700 16,475,017 1,352,156

DeferredInflowsofResources
PensionsandOPEB 110,658 188,541 1,099 300,298 51,007

Totaldeferredinflowsofresources 110,658 188,541 1,099 300,298 51,007

NetPosition
Netinvestmentincapitalassets 4,653,120 22,329,605 40,193 27,022,918 2,438,980
Restrictedfordebtservice                         -             742,263                    -             742,263                      - 
Unrestricted 7,356,569 8,609,359 95,532 16,061,460 5,586,565

Totalnetposition$    12,009,689$     31,681,227$    135, 725$     43,826,641$    8,025,545

Adjustmenttoreflecttheconsolidationofinternalservice
fundactivitiesrelatedtoenterprisefunds 173,912

Netpositionofbusinesstypeactivities$     44,000,553
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CityofPlainview, Texas
StatementofRevenues, Expenses, andChanges inFundNetPosition – Proprietary Funds (ExhibitA-8)  

YearEndedSeptember 30, 2019

Governmental
Business-Type Activities Activities

Solid Waste Water and Nonmajor TotalTotal
ManagementSewerEnterpriseEnterpriseInternal Service

FundFundFundFundsFunds
Operating revenue

Charges forservices$         3,229,749$      7,768, 103 $      14,808$    11,012,660$            3,045,578
Other revenue 37,421 50,731 850 89,002 5,427

Total operating revenues 3,267, 170 7,818,834 15,658 11,101,662 3,051,005

Operating expenses
Personnel services - salaries andwages 681,343 1,243,248 7, 522 1,932,113 10,862
Personnel services - employee benefits 425,465 673,663 2, 885 1,102,013 2,004,764
Purchased professional & technical services 296,871 676,700                   -            973,571 41,264
Purchased property services 214,962 459,861 22,375 697,198 63,113
Other operating expenses 175,127 1,022,761 22,067 1,219,955 221,699
Supplies 309,413 506,932 12,091 828,436 26,076
Depreciation andamortization 647,452 1,302,083 2, 747 1,952,282 532,871

Total operating expenses 2,750, 633 5,885,248 69,687 8,705,568 2,900,649

Operating income (loss)               516,537 1,933,586       (54,029)        2,396,094 150,356

Nonoperating revenues (expenses) 
Gain (loss) onsaleofproperty                            -              16,259                   -              16,259 3,095
Investment earnings 221,576 261,686 3, 470 486,732 158,435
Bond premium accretion                            -              52,716                   -              52,716                              - 
Interest expense                            -           ( 521,041)                   -          (521,041)                              - 
Refunding loss amortization                            -             ( 27,763)                   -            (27,763)                               - 
Grant revenue 26,90033,076                   -              59,976                              - 

Total nonoperating revenues (expenses)               248,476           (185,067)          3, 470 66,879 161,530

Income before contributions and transfers 765,013 1,748,519       (50,559)        2,462,973 311,886

Contributions andtransfers
Transfers in                            -                         -        35,250 35,250 414,091
Transfers out             ( 246, 541)            ( 978,189)                   -       (1,224,730)                              - 

Total contributions and transfers             ( 246, 541)            ( 978,189)        35,250       (1,189,480)                 414,091

Change innetposition 518,472 770,330       (15,309)        1,273,493 725,977

Netposition, beginning ofyear 11,491,217 30,910,897 151,034 42,553,148 7,299,568

Netposition,  endofyear$       12,009,689$    31,681,227$    135,725 43,826,641$            8,025,545

Adjustment toreflect theconsolidation ofinternal service
fund activities related toenterprise funds 27,789

Change innetposition ofbusiness type activities$      1,301,282
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CityofPlainview, Texas
StatementofCashFlows – Proprietary Funds (ExhibitA-9)  

YearEndedSeptember 30, 2019

Governmental
Business-Type Activities Activities

SolidWaste Water and Nonmajor TotalTotal
ManagementSewerEnterpriseEnterpriseInternal Service

FundFundFundFundsFunds

Operating activities
Cashreceived fromusercharges$      3,227,943$    7,757,804$      14,808$    11,000,555 $                            - 
Cash fromoperating transactions - other funds                         -                       -                   -                         -              3,181,044
Cashpayments toemployees forservices       ( 1,048,908)     (1,829,480)       (10,248)        (2,888,636)             (2,052,441) 
Cashpayments forgoods andservices          ( 927,472)     (2,694,555)       (57,319)        (3,679,346)                (334,133) 
Other operating cashreceipts 37,421 50,731 850 89,002 5,427

Netcashfrom (usedfor) operating activities 1,288,984 3,284,500        ( 51,909)         4,521,575 799,897

Cash flows from noncapital financing activities
Increase (decrease) indeposits andescrow held                         -            18,085                   -              18,085                               - 
Transfers toother funds          ( 246,541)        (978,189)                    -        ( 1,224,730)                              - 
Transfers fromother funds                         -                       -        35,250 35,250 414,091

Netcashfrom (used for) noncapital
financing activities          ( 219,641)        (960,104)         35,250        (1,144,495)                 414,091

Capital andrelated financing activities
Acquisition ofcapital assets          ( 272,500)        (807,281)        ( 17,980)        (1,097,761)                (901,498) 
Proceeds fromsaleofcapital assets                         -            22,826                   -              22,826 3,095
Principal paidonlong-termdebt                         -     ( 1,583,019)                   -        (1,583,019)                              - 
Interest paidonlong-termdebt                         -        ( 524,041)                    -           ( 524,041)                              - 

Netcash usedforcapital andrelated
financing activities          ( 272,500)     (2,891,515)       (17,980)        (3,181,995)                (898,403) 

Investing activities
Redemption (purchase) ofinvestments 405,807 3,024, 443                    -         3,430,250                  (10,029) 
Interest oninvestments 222,700 263,838 3,470 490,008 159,221

Netcashfrom investing activities 628,507 3,288,281 3,470 3,920,258 149,192

Netchange incashandrestricted cash 1,425,350 2,721,162        ( 31,169)         4,115,343 464,777

Cashandcashequivalents,  October 1 357,760 1,676,116 131,040 2,164,916 1,562,738

Cashandcashequivalents,  September 30$      1,783,110$    4,397,278$      99,871$       6,280,259$            2,027,515
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CityofPlainview, Texas
StatementofCashFlows – Proprietary Funds (ExhibitA-9)  

YearEndedSeptember 30, 2019

Governmental
Business-Type Activities - Enterprise Funds Activities

SolidWaste Water and Nonmajor TotalTotal
ManagementSewerEnterpriseEnterpriseInternal Service

FundFundFundFundsFunds

Reconciliation ofoperating income
tonetcash provided byoperating activities

Operating income (loss)$         516,537 $    1,933,586$     (54,029)$       2,396,094$               150,356
Adjustments toreconcile operating income to
netcashfrom (usedfor) operating activities

Depreciation andamortization 647,452 1, 302,083 2,747 1,952,282 532,871
Landfill closure/postclosure 73,719                       -                   -              73,719                               - 

Increase) decrease inoperating assets
andliabilities

Accounts receivable (net)               ( 1,806)           (10,299)                   -             (12,105)                 135,466
Prepaid expense                         -                       -                   -                         -                    ( 2,048) 
Inventories                         -           ( 31,749)                44             (31,705)                   25,593
Accounts payable               ( 4,818)              3,448            (830)                ( 2,200)                     ( 5,526) 
Wages payable 10,386 10,027 40 20,453                   ( 10,240) 
Netotherpostemployment                          -                       -                   -                         -                  ( 38,338) 

benefits obligations
Netpension liability 324,876 546,362 2,976 874,214                  (14,552) 
Deferred outflows - pensions          ( 228,872)        ( 245,255)         (2,157)           (476,284)                      5,802
Deferred outflows - OPEB                         -                       -                   -                         -                   42,304
Deferred inflows - pensions            ( 47,880)         ( 228,529)            (700)            ( 277,109)                  (21,791) 
Accrued compensated absences                  ( 610)              4,826                   -                 4,216                              - 

Netcashfrom (usedfor) operating activities$      1,288,984$    3,284,500$     (51,909)$       4,521,575$               799,897

Reconciliation oftotalcashandcash equivalents
Cashandcashequivalents - statement of $      1,783,110$    2,728,632$      99,871$       4,611,613$            2,027,515

netposition
Restricted cash - statement ofnetposition                         -      1, 668,646                   -         1,668,646                              - 

Totalcash andcashequivalents$      1,783,110$    4,397,278$      99,871$       6,280,259$            2,027,515
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Note1 - Summary ofSignificant Accounting Policies

Theaccompanying financialstatementsoftheCityofPlainview (theCity) havebeenprepared inconformity with
accounting principles applicable togovernmental unitswhicharegenerallyaccepted intheUnitedStatesof
America. TheGovernmental Accounting Standards Board (GASB) istheacceptedstandard settingbodyfor
establishing governmental accounting andfinancial reportingprinciples.  

Reporting Entity

TheCity’sfinancial statements includetheaccountsofallitsoperations. TheCityevaluatedwhetheranyother
entityshouldbeincluded inthesefinancial statements. Thecriteriaforincludingorganizations ascomponent
unitswithintheCity’sreportingentity, assetforthinaccounting principles generally accepted intheUnited
StatesofAmerica (GAAP) includewhether:  

theorganization islegallyseparate (cansueandbesuedinitsname)  
theCityholdsthecorporate powersoftheorganization
theCityappointsavotingmajorityoftheorganization’sboard
theCityisabletoimposeitswillontheorganization
theorganization hasthepotential toimposeafinancial benefit/burdenontheCity
thereisfiscaldependency bytheorganization ontheCity
theexclusion oftheorganization wouldresult inmisleading orincomplete financialstatements

TheCityalsoevaluatedanylegallyseparatetax-exemptorganizations whoseresources areusedprincipally to
providesupport totheCitytodetermine ifitsomission fromthereportingentitywouldresultinfinancial
statements whicharemisleading orincomplete. GAAPrequires inclusionofsuchanorganization asa
component unitwhen: 1) Theeconomic resourcesreceivedorheldbytheorganization areentirelyoralmost
entirelyforthedirectbenefitoftheCity, itscomponent unitsoritsconstituents; and2) TheCityorits
componentunitsareentitledto, orhavetheability tootherwise access, amajorityoftheeconomic resources
receivedorheldbytheorganization; and3) Sucheconomic resources aresignificant totheCity.  

Basedonthesecriteria, theCityhasnocomponent units. Additionally, theCityisnotacomponent unitofany
otherreportingentityasdefinedbyGAAP.  

BasisofPresentation

Government-wideStatements: Thestatementofnetpositionandthestatementofactivities includethe
financialactivitiesoftheoverallgovernment. Eliminations havebeenmadetominimize thedouble-countingof
internalactivities. Thesestatements distinguish betweenthegovernmental andbusiness-typeactivitiesofthe
City. Governmental activitiesgenerally arefinancedthroughtaxes, intergovernmental revenues, andother
nonexchange transactions. Business-typeactivities arefinanced inwholeorinpartbyfeeschargedtoexternal
parties.  

Thestatementofactivitiespresentsacomparison betweendirectexpensesandprogramrevenues forthe
differentbusiness-typeactivitiesoftheCityandforeachfunctionoftheCity’sgovernmental activities. Direct
expensesarethosethatarespecifically associated withaprogramorfunctionand, therefore, areclearly
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identifiable toaparticular function.  

TheCitydoesnotallocate indirectexpenses inthestatementofactivities. Programrevenues include (a) fees,  
finesandchargespaidbytherecipientsofgoodsorservicesofferedbytheprograms and (b) grantsand
contributions thatarerestricted tomeetingtheoperational orcapital requirements ofaparticularprogram.  
Revenues thatarenotclassifiedasprogramrevenues, includingalltaxes, arepresentedasgeneral revenues.  

FundFinancial Statements: Thefundfinancial statements provide information abouttheCity’sfunds, with
separatestatements presentedforeachfundcategory. Theemphasisoffundfinancialstatementsisonmajor
governmental andenterprise funds, eachdisplayed inaseparatecolumn. Allremaining governmental and
enterprise fundsareaggregated andreported asnonmajor funds.  

Proprietary fundoperating revenues, suchaschargesforservices, resultfromexchange transactions associated
withprincipalactivityofthefund. Exchange transactions arethoseinwhicheachpartyreceivesandgivesup
essentially equalvalues. Nonoperating revenues, suchassubsidiesandinvestment earnings, result from
nonexchange transactionsorancillaryactivities.  

TheCityreportsthefollowingmajorgovernmental funds:  

GeneralFund: ThisistheCity’sprimaryoperating fund. Itaccounts forallfinancial resources oftheCityexcept
thoserequiredtobeaccountedforinanother fund.  

DebtSerivceFund: Thisfundisusedtoaccount fortheaccumulation ofresourcesfor, andthepaymentof,  
general long-termdebtprincipal, interest, andrelatedcosts.  

CapitalProjectsFund: Thisfundaccounts forthefinancial resources thatarerestricted, committedorassigned
toexpenditure forcapitaloutlays, includingtheacquisitions orconstruction ofcapital facilitiesandothercapital
assets.   

TheCityreportsthefollowing majorenterprise funds:  

SolidWasteManagement Fund: Thisfundaccounts forthesolidwasteanddisposalactivitiesoftheCity,  
including theactivitiesoftheCityofPlainview Municipal SolidWasteLandfill.  

WaterandSewerFund: Thisfundaccounts forthewatersupplyanddistribution, sanitarysewer, stormwater,  
andwastewater treatment activitiesoftheCity.  

Inaddition, theCityreportsthefollowing fundtypes:  

InternalServiceFunds: Thesefundsareusedtoaccount forrevenuesandexpenses relatedtoservicesprovided
topartiesinsidetheCity. Thesefundsfacilitatedistributionofsupportcoststotheusersofsupportservicesona
cost-reimbursement basis. Because theprincipalusersoftheinternalservicesaretheCity’sgovernmental
activities, thisfundtypeisincludedinthe “Governmental Activities” columnofthegovernment-widefinancial
statements. 
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Special revenuefunds:  Thesefundsaccount forspecific revenuesources thatarelegallyrestrictedto
expenditures forspecialized purposes.  

Measurement Focus, BasisofAccounting

Thegovernment-wideandproprietary fundfinancialstatements arereported usingtheaccrualbasisof
accounting andeconomic resources measurement focus. Revenues arerecordedwhenearnedandexpensesare
recordedatthetimeliabilitiesareincurred, regardlessofwhentherelatedcashflowstakeplace. Nonexchange
transactions, inwhichtheCitygives (orreceives) valuewithoutdirectly receiving (orgiving) equalvaluein
exchange, includeproperty taxes, grants, entitlements, anddonations. Onanaccrualbasis, revenuefrom
property taxesisrecognized inthefiscalyearforwhichthetaxesarelevied. Revenue fromgrants, entitlements,  
anddonations isrecognized inthefiscalyearinwhichalleligibility requirements havebeensatisfied.  

Governmental fundfinancial statementsarereportedusingthecurrent financial resources measurement focus
andthemodifiedaccrualbasisofaccounting. Underthismethod, revenuesarerecognized whenmeasurable
andavailable. TheCityconsidersallrevenues reported inthegovernmental fundstobeavailable iftherevenues
arecollectedwithinsixtydaysafteryear-end. Revenues fromlocalsourcesconsistprimarilyofproperty taxes.  
Property taxrevenuesandrevenues received fromtheStatearerecognized underthesusceptible-to-accrual
concept. Miscellaneous revenuesarerecordedasrevenuewhenreceivedincashbecausetheyaregenerallynot
measurable andavailable. Expenditures arerecordedwhentherelatedfundliabilityisincurred, exceptfor
principalandinterestongeneral long-termdebt, claimsandjudgments, andcompensated absences, whichare
recognized asexpenditures totheextenttheyhavematured. Generalcapitalassetsacquisitions arereportedas
expenditures ingovernmental funds. Proceedsofgeneral long-termdebtandacquisitions undercapitalleases
arereportedasotherfinancing sources.  

WhentheCityincursanexpenditure orexpenseforwhichbothrestrictedandunrestricted resources maybe
used, itistheCity’spolicytouserestricted resources first, thenunrestricted resources.  

CashandCashEquivalents

Forpurposesofthestatementofcashflows, highlyliquidinvestments areconsidered tobecashequivalents if
theyhaveamaturityofthreemonthsorlesswhenpurchased.  

FairValueMeasurements

TheCityadoptedGASBStatementNo. 72, FairValueMeasurement andApplication, whichdefinesfairvalueas
thepricethatwouldbereceivedtosellanassetorpaidtotransferaliability inanorderly transaction. Fairvalue
accounting requirescharacterization oftheinputsusedtomeasure fairvalueintothree-levelfairvaluehierarchy
asfollows:  

Level1inputsarebasedonunadjusted quotedmarketpricesforidenticalassetsorliabilities inanactive
markettheentityhastheabilitytoaccess.  
Level2inputsareobservable inputsthatreflecttheassumptions marketparticipants wouldusein
pricingtheassetorliabilitydeveloped basedonmarketdataobtained fromsources independent from
theentity.  
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Level3inputsareunobservable inputsthatreflecttheentity’sownassumptions abouttheassumptions
marketparticipants woulduseinpricingtheassetorliabilitydeveloped basedonthebestinformation
available.  

Therearethreegeneral valuation techniques thatmaybeusedtomeasure fairvalue:  

Marketapproach – usespricesgenerated bymarket transactions involving identicalorcomparable
assetsorliabilities.  
Costapproach – usestheamountthatcurrentlywouldberequired toreplace theservicecapacityofan
asset (replacement cost).  
Incomeapproach – usesvaluation techniques toconvert futureamountstopresentamountsbasedon
currentmarketexpectations.  

TheCityhasnorecurring fairvaluemeasurements asofSeptember 30, 2019astheCity’sinvestments arenot
measuredatfairvaluebutrathertheinvestment inTexPoolandcertificatesofdepositarevaluedatamortized
cost.  

PropertyTaxes

Property taxesareleviedbyOctober1ontheassessedvaluelistedasofthepriorJanuary1forallrealand
businesspersonalproperty inconformity withSubtitleE, TexasProperty TaxCode. Taxesaredueonreceiptof
thetaxbillandaredelinquent ifnotpaidbeforeFebruary1oftheyearfollowing theyearinwhichimposed. On
January1ofeachyear, ataxlienattachestoproperty tosecurethepaymentofalltaxes, penalties, andinterest
ultimately imposed. Propertytaxrevenuesareconsidered available (1) whentheybecomedueorpastdueand
receivable withinthecurrentperiodand (2) whentheyareexpected tobecollectedduringa60-dayperiodafter
thecloseofthefiscalyear.  

Allowances foruncollectible taxreceivables withintheGeneralFundarebaseduponhistorical experience in
collecting property taxes. Uncollectible personalpropertytaxesareperiodically reviewedandwrittenoff, but
theCityisprohibited fromwritingoffrealpropertytaxeswithoutspecificstatutoryauthority fromtheTexas
Legislature.  

Inventories

Inventories arestatedatlowerofcostornetrealizable valueusingthefirst-in, first-outmethod. Inventory items
arerecorded asexpenditures whentheyareconsumed.  

CapitalAssets

Purchasedorconstructed capitalassetsarereportedatcostorestimated historical cost. Donated fixedassets
arerecordedattheiracquisition value. Thecostofnormalmaintenance andrepairsthatdonotaddtothevalue
oftheassetormaterially extendassets’ livesarenotcapitalized. Acapitalization thresholdof $5,000isused.  

Capitalassetsarebeingdepreciated usingthestraight-linemethodoverthefollowingestimateduseful lives:  
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AssetClassYears

Infrastructure20
Buildings40
Building Improvements20
SystemandImprovements33-60
Vehicles 5-7
OfficeEquipment 10
Computer Equipment3-5

Receivable andPayableBalances

TheCitybelieves thatsufficient detailofpayablebalances isprovided inthefinancial statements toavoidthe
obscuringofsignificant components byaggregation. Therefore, nodisclosure isprovidedwhichdisaggregates
thosebalances. Detailsofreceivable balancesarepresented inNote3.  

DeferredOutflows/InflowsofResources

Inadditiontoassets, thestatementofnetpositionwillreportaseparate sectionfordeferredoutflowsof
resources. Thisseparate financial statement element, deferredoutflowsofresources, representsaconsumption
ofnetpositionthatappliestoafutureperiod(s) andsowillnotberecognized asanoutflowofresources
expense/expenditure) untilthen.   

Deferredoutflows/inflowsofresources areseparateelementsofthefinancial statements. TheCityhasdeferred
inflowsofresources, includedonthegovernmental fundfinancial statements, forunavailable revenuefrom
propertytaxesandfines. Additionally, theCityhasdeferred inflowsofresources, includedontheenterprise
fundfinancial statements andgovernment widefinancial statements, forpensionrelateditemsasdescribedin
Note9. TheCityhasdeferredoutflowsofresources, includedontheenterprise fundfinancial statements and
government widefinancial statements, fordeferredchargesonbondrefundings, pensionrelated itemsas
described inNote9andOPEBrelateditemsasdescribed inNote11.  

InterfundActivity

Interfundactivityresultsfromloans, servicesprovided, reimbursements ortransfers betweenfunds. Loansare
reportedasinterfund receivables andpayablesasappropriate andaresubjecttoelimination upon
consolidation. Servicesprovided, deemedtobeatmarketornearmarketrates, aretreatedasrevenuesand
expenditures orexpenses. Reimbursements occurwhenonefundincursacost, charges theappropriate
benefiting fundandreducesitsrelatedcostasareimbursement. Allotherinterfund transactions aretreatedas
transfers. Transfers InandTransfersOutarenettedandpresentedasasingle “Transfers” lineonthe
government-widestatementofactivities. Similarly, interfund receivables andpayables arenettedandpresented
asasingle “InterfundBalances” lineonthegovernment-widestatementofnetposition.   

UseofEstimates

Thepreparation offinancialstatements inconformitywithgenerally acceptedaccounting principles requires
management tomakeestimatesandassumptions thataffect thereportedamountsofassetsandliabilitiesand
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disclosureofcontingent assetsandliabilitiesatthedateofthefinancial statements andthereportedamounts
ofrevenueandexpenditures duringthereportingperiod. Actual resultscoulddifferfromthoseestimates.  

Pension

Forpurposesofmeasuring thenetpension liability, deferredoutflowsofresources anddeferred inflowsof
resources relatedtopensions, andpensionexpense, information about theFiduciaryNetPositionoftheTexas
Municipal Retirement System (TMRS) andadditions to/deductions fromTMRS’sFiduciaryNetPositionhave
beendetermined onthesamebasisastheyarereportedbyTMRS. Forthispurpose, plancontributions are
recognized intheperiodthatcompensation isreportedfortheemployee, whichiswhencontributions are
legallydue. Benefitpayments andrefundsarerecognized whendueandpayable inaccordance withthebenefit
terms. Investments arereportedatfairvalue.  

OPEB

Thefiduciarynetpositionhasbeendetermined usingtheflowofeconomic resources measurement focusand
fullaccrualbasisofaccounting. Thisincludesforpurposesofmeasuring thetotalOPEBliability, deferred
outflowsofresourcesanddeferred inflowsofresources relatingtootherpostemployment benefits, andOPEB
expense.  Benefitpayments arerecognized whendueandpayable inaccordancewiththebenefit terms.   

FundBalance

Detailsofconstraints onfundbalancesofgovernmental fundsatSeptember 30, 2019areasfollows:  

Other Total
CapitalProjectsDebtService Governmental Governmental

GeneralFundFundFundFundsFunds

Nonspendable
Inventories$            53,446 $                       - $                       - $                       - $            53,446

Restrictedto
CapitalProjects                          -       23,830,925                          -                          -       23,830,925
Tourism                          -                          -                          -            840,275 840,275
PEGfund                          -                          -                          -            203,890 203,890
LawEnforcement                          -                          -                          -                 1,559 1,559
MunicipalCourt                          -                          -                          -            103,681 103,681
DowntownTIRZ                          -                          -                          -            154,025 154,025

Assignedto
CapitalImprovement 1,713,597                          -                          -                          -         1,713,597
StreetImprovement 102,286                           -                          -                          -             102,286
EconomicDevelopment 802,692                           -                          -                          -             802,692

Unassigned 13,600,600                          -                (9,759)                          -       13,590,841

16,272,621$     23,830,925$             ( 9,759)$       1,303,430$     41,397,217

Inthefundfinancialstatements, governmental fundsreportthefollowingclassifications offundbalance:  
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Nonspendable – includesamounts thatcannotbespentbecausetheyareeithernotspendable informorare
legallyorcontractually required tobemaintained intact. Allamountsreported asNonspendable atSeptember
30, 2019arenonspendable inform. TheCityhasnotreported anyamounts thatarelegallyorcontractually
requiredtobemaintained intact.  

Restricted – Constraints placedontheuseoftheseresources areeitherexternally imposedbycreditors (suchas
throughdebtcovenants), grantors, contributors orothergovernments; orareimposedbylawthrough
constitutional provisionsorenabling legislation.  

Committed – includesamounts thatcanbeusedonlyforthespecificpurposesasestablished bytheCity
Council’sresolution. TheCityCouncil istheCity’shighest levelofdecision-makingauthority; andtheformal
actionthatisrequiredtobetakentoestablish, modify, orrescindafundbalancecommitment isaresolution
approvedbytheCity’sCouncilattheCityCouncil’sboardmeeting. AsofSeptember 30, 2019, theCityhadno
committed funds.  

Assigned – includesamounts thatareconstrained bytheCityCouncil, orbyanothercityofficialorthefinance
divisiontowhichtheCityhasdelegated authority, thataretobeusedforspecificpurposes butareneither
restrictednorcommitted.  

Unassigned – includesamounts thathavenotbeenassignedtootherfundsorrestricted, committedorassigned
toaspecificpurposewithintheGeneralFund.   

MinimumFundBalance Policy

TheCity'sgoalistohaveasufficient fundbalanceinthegeneral fundtoaddresslocalandregionalemergencies
withoutborrowing. Inaddition theCitywillstrivetomaintainaminimumthreemonthsofoperating
expenditures inthegeneral fundunassigned fundbalance.  

WhentheCityincursexpenditures thatcanbemadefromeitherrestrictedorunrestricted fundbalances, the
expenditures shouldbechargedtorestricted fundbalances. WhentheCityincursexpenditures thatcanbe
madefromeithercommitted, assigned, orunassigned balances, theexpenditures shouldbechargedfirstto
committed fundbalances, secondtoassigned fundbalances, andthirdtounassigned fundbalances.   

Compensated Absences

Theestimated currentportionoftheliability forvestedsickleaveandvacationbenefitsattributable totheCity’s
governmental fundsisrecordedasanexpenditure andliability intherespective funds, whilethenon-current
portionisnotreflected inthegovernmental fundfinancial statements, butisreflectedasaliabilityandexpense
intheGovernment-widefinancial statements. Boththecurrentandnon-currentamounts attributable to
proprietary fundsarechargedtoexpenseandacorresponding liability isrecorded intheapplicable funds.  
Detailspertaining tobothSickLeaveandVacationareasfollows:  

Allfull-timeemployees (exceptPolice, FireandEMSemployees) accumulate sickleaveattherateofonedayper
monthforthefirstyearofemployment. Thereafter, sixdaysperyearareeligibleforaccumulation uptoa
maximumof60days. Employees arepaidannually forunusedsickleavedaysnoteligibleforaccumulation at
therateof $30perday. However, sincenopayment foraccumulated unusedsickleavedaysismadeupon
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termination ofemployment, andthereforedoesnotvest, noliabilityforsuchaccumulated unusedsickleaveis
recorded.  

CertifiedPoliceofficersaccruesickleaveattherateoftenhourspermonth, theequivalentof15daysperyear
andmayaccumulate uptoamaximumof720hours. FireandEMSpersonnel accruesickleaveattherateof15
hourspermonth, theequivalentof15daysperyear, andmayaccumulate amaximumof1,080hours. Police,  
FireandEMSemployees arepaidforunusedaccumulated sickleaveupontermination ofemployment.  

CertifiedPoliceofficers, FireandEMSpersonnel accruevacation leaveattherateof15daysperyear. Allother
eligibleemployees withlessthanfiveyearsofcontinuous serviceaccruetendaysperyear, whilethose
employees withfiveormoreyearsofcontinuous serviceaccrue15daysperyear. Generally, suchvacation leave
maybeaccumulated upto20daysforemployees withlessthanfiveyearsofcontinuous serviceandupto25
daysforemployees withfiveormoreyearsofcontinuous service.  

Note2 -  Deposits andInvestments

Custodial CreditRiskforDeposits

Statelawrequires governmental entitiestocontractwithfinancial institutions inwhichfundswillbedeposited
tosecurethosedepositswithinsuranceorpledgedsecuritieswithafairvalueequalingorexceeding theamount
ondepositattheendofeachbusinessday. Thepledgedsecuritiesmustbeinthenameofthegovernmental
entityandheldbytheentityoritsagent. SincetheCitycompliedwiththislawfortheyearendedSeptember 30,  
2019, ithadnocustodial creditriskfordeposits.  

Compliance withthePublicFundsInvestment Act

ThePublicFundsInvestment Act (Government CodeChapter2256) containsspecificprovisions intheareasof
investment practices, management reports, andestablishment ofappropriate policies. Amongotherthings, it
requiresagovernmental entitytoadopt, implement, andpublicize aninvestment policy. Thatpolicymust
addressthefollowing areas: (1) safetyofprincipal andliquidity, (2) portfoliodiversification, (3) allowable
investments, (4) acceptable risklevels, (5) expected ratesofreturn, (6) maximum allowable statedmaturityof
portfolio investments, (7) maximumaveragedollar-weightedmaturityallowedbasedonthestatedmaturity
datefortheportfolio, (8) investment staffqualityandcapabilities, (9) andbidsolicitation preferences for
certificatesofdeposit.   

Thesepoliciesauthorize theCitytoinvestin (1) obligationsoftheUnitedStatesoritsagenciesand
instrumentalities; (2) certificatesofdepositbystateandnationalbanksdoingbusiness inTexasthatare (a)  
guaranteed orinsuredbytheFederalDeposit Insurance Corporation, oritssuccessoror, (b) securedby
obligations inamannerandamountprovidedbylawfordepositsoftheCity; (3) fullycollateralized repurchase
agreements withabankinTexasoraprimarydealer, executedundertheBondMarketMasterRepurchase
Agreement inaccordance withthePFIAnottoexceed120days; (4) moneymarketmutual fundsthatare (a)  
registered andregulatedbytheSecurities andExchange Commission, (b) haveadollarweightedaveragestated
maturityof90daysorless, (c) ratedAAAbyatleastonenationally recognized ratingservice, and (d) seekto
maintainanetassetvalueof $1.00pershare; (5) constant-dollar, Texaslocalgovernment investment pools,  
which (a) meettherequirements ofPFIA, (b) areratednolowerthanAAAoranequivalent ratingbyatleastone
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nationally recognized ratingservice, (c) areauthorized byresolutionorordinancebytheCityCouncil.  

AsofSeptember 30, 2019, theCityhadthefollowing investments:  

PercentageCreditInvestment Maturity
Investment TypeAmountof TotalRatingLess than1Year

TexPool$          105,3250.29% AAAm$                105,325
Certificate ofDeposits 36,028,61599.71% N/A 36,028,615

TotalPortfolio$     36,133,940100.00%$          36,133,940

Investment poolsarenotcategorized astoinvestment risksincespecificsecurities relatingtothegovernment
cannotbeidentified. TheCityutilizesTexasLocalGovernment Investment Pool (TexPool). Thevalueofthepool
isreportedatamortized cost.  

UndertheTexPoolParticipation Agreement, administrative andinvestment servicestoTexPoolareprovidedby
Federated Investors, Inc. throughanagreement withtheStateofTexasComptroller ofPublicAccounts. The
StateComptroller isthesoleofficer, director, andshareholder oftheTexasTreasurySafekeeping TrustCompany
authorized tooperateTexPool. Thereportedvalueofthepoolisthesameasthefairvalueofthepoolshares.  
TexPool issubjecttoannualreviewbyanindependent auditorconsistent withthePublicFundsInvestment Act.  
Auditedfinancial statementsofthePoolareavailableatFirstPublic, 12008ResearchBlvd., Austin, Texas78759.  

Inaddition, TexPool issubjecttoreviewbytheStateAuditor’sOfficeandbytheInternalAuditorofthe
Comptroller’sOffice.  

InterestRateRisk

Inaccordance withitsinvestment policy, theCitymanages itsexposure todeclines infairvaluesbylimitingthe
weightedaveragematurityofitsinvestment portfolio to365days. Themaximumallowable statedmaturityof
anyindividual investment ownedbytheCityshallnotexceedtwoyearsfromthetimeofpurchase.  

CreditRisk

StatelawandCitypolicylimitinvestments inlocalgovernment investment poolstothoseratednolowerthan
AAAoranequivalent ratingbyatleastonenationally recognized ratingservice. TheCity’sinvestments arerated
astocreditqualityasshownintheabovetable.   

Concentration ofCreditRisk

TheCity’sinvestment policydoesnotlimitinvestments inanyoneissuerexcept thattheinvestment portfolio
shallbediversified intermsofinvestment instruments, maturityscheduling, andcontinuously investinga
portionoftheportfolioinreadilyavailable fundssuchaslocalgovernment investmentpools. 
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Note3 - Receivables

Thereceivables detailedbelowarereportednetofallowances fordoubtfulaccountsinthefundfinancial
statements asofSeptember 30, 2019:  

DebtCapital NonmajorSolid WasteInternal
GeneralServiceProjectsGovernmentalManagementWater andService
FundFundFund FundsFundSewer FundFundsTotal

Receivables
Taxes$  1,076,580$       14,518$                  -$         36,026$                  -$                  --$               $  1,127,124
Accounts1,272,441                     -                    -                   -       362,864 1,015,156 945 2,651,406
Fines 624,459                     -                    -                       -                     -                     --                        624,459
Grants20,674                     -                    - 5,534                    -          10,250                 -          36,458
Due fromother governments 40,011                     -                    -                       -                     -                     --                           40,011
Interest 2,764                     -3,607 243 2,592 1,923 1,696 12,825

Gross receivables 3,036,929 14,518 3,607 41,803 365,456 1,027,329 2,641 4,492,283

Less allowance for
uncollectibles   ( 1,087,532)                     -                    -                       -           (1,481)          (5,074)                  -   ( 1,094,087) 

Net total receivables$  1,949,397$       14,518$          3,607$         41,803$     363,975$  1,022,255$      2,641$  3,398,196

Note4 - Interfund Balances andActivity

Transfers toandfromotherfunds:  

TransferFromTransferToAmountPurpose

GeneralfundInternalservicefund$        50,000FleetServices
GeneralfundInternalservicefund 253,000Equipment
GeneralfundNonmajorgovernmentalfund 11,923TravisTrussellDuckPond
WaterandsewerfundGeneralfund 540,000Economicdevelopment
WaterandsewerfundGeneralfund 371,930Transferinlieuoffranchisefees
WaterandsewerfundInternalservicefund 16,259FleetServices
WaterandsewerfundInternalservicefund 50,000InsurancePremiums
Solidwastemgmt. fundGeneralfund 35,000Economicdevelopment
Solidwastemgmt. fundGeneralfund 161,541Transferinlieuoffranchisefees
Solidwastemgmt. fundInternalservicefund 50,000FleetServices
NonmajorgovernmentalfundNonmajorenterprisefund 35,250Theatrearts

1,574, 903
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Note5 - Restricted CashandCashEquivalents

Restricted cashandcashequivalents consistedofthefollowingatSeptember 30, 2019:  

Nonmajorgovernmentalfunds
Specialrevenuefundscash$          600,134

600,134

WaterandSewerFund
DebtService$          762,856
CustomerDeposits / Escrow 569,552
CapitalProjects (UnspentBondProceeds)            336,238

1,668,646

Note6 - Capital Assets

CapitalassetactivityfortheyearendedSeptember30, 2019wasasfollows:  

BeginningEnding
Governmental ActivitiesBalanceAdditionsRetirementsBalance

Capital assets notbeing depreciated
Land$       608,901$      61,068 $              - $          669,969
Construction inprogress 494,850 2,115,139       (461,642)         2,148,347

Total capital assets notbeing depreciated 1,103,751 2,176,207       (461,642)         2,818,316

Capital assets being depreciated
Building and improvements 4,284,463 2,954,088       (239,485)         6,999,066
Machinery andequipment 9,805,105 993,547        ( 467,568)       10,331,084
Infrastructure 19,256,468 535,789          ( 76,727)       19,715,530

Total capital assets being depreciated 33,346,036 4,483,424       (783,780)       37,045,680

Less accumulated depreciation for
Building and improvements     ( 2,701,389)     (152,666)          23,710        (2,830,345) 
Machinery andequipment     ( 7,213,586)     (680,007)        442,307        (7,451,286) 
Infrastructure   ( 14,097,627)     (488,458)          76,381      (14,509,704) 

Total accumulated depreciation   ( 24,012,602)  (1,321,131)        542,398      (24,791,335) 

Capital assets being depreciated, net 9,333,434 3,162,293       (241,382)       12,254,345

Governmental activities
capital assets, net$  10,437,185$ 5,338,500$    ( 703,024)$     15,072,661
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BeginningEnding
Business-Type ActivitiesBalanceAdditionsRetirementsBalance

Capital assets notbeing depreciated
Land$       552,359$             -                 -$          552,359
Construction inprogress 143,547 59,585       (143,547)               59,585

Total capital assets notbeing depreciated 695,906 59,585       (143,547)            611,944

Capital assets being depreciated
Building andimprovements 2,711,505 23,500                 -         2,735,005
Machinery and equipment 7,995,304 303,185        ( 168,615)         8,129,874
Improvements andsystem 47,766,598 877,289          ( 46,803)       48,597,084

Total capital assets being depreciated 58,473,407 1,203,974       (215,418)       59,461,963

Less accumulated depreciation for
Building andimprovements     ( 2,213,872)       (30,511)                 -        (2,244,383) 
Machinery and equipment     ( 4,406,614)     (607,779)        168,615        (4,845,778) 
Improvements andsystem   ( 22,286,710)  (1,166,256)          46,803      (23,406,163) 

Total accumulated depreciation   ( 28,907,196)  (1,804,546)        215,418      (30,496,324) 

Capital assets being depreciated, net 29,566,211     (600,572)                 -       28,965,639

Business-typeactivities
capital assets, net$  30,262,117$   (540,987)$    (143, 547) $     29,577,583

Depreciation waschargedtofunctionsasfollows:  

GovernmentalActivities
Generalgovernment - administration$            71,383
Generalgovernment - other 56,759
Publicsafety 484,657
Publicworks 455,955
Health 27,158
Recreationandculture 225,219

1,321,131

Business-typeActivities
SolidWasteManagementFund$          647,452
WaterandSewerFund 1,154,347
TheatreArts 2,747

1,804,546

Theestimated costtocomplete theconstruction inprogressasofSeptember 30, 2019was $1,369,537.  
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Note7 - Other Assets

OtherassetsoftheCity’sbusiness-typeactivitiesconsistedofthefollowingatyearend:  

Waterand
SewerFund

WaterSupplyContract Costs$     12,556,915
Less) Accumulated Amortization        ( 3,143,777) 

WaterSupplyContractCosts, net$       9,413,138

Note8 - Long-TermObligations

Long-termobligations includedebtandotherlong-termliabilities. Changes inlong-termobligations fortheyear
endedSeptember 30, 2019areasfollows:  

BeginningEndingDue Within
BalanceAdditionsRetirementsBalanceOne Year

Governmental Activities
Bondpayable$   24,750, 000 $                    -$      ( 450,000)$        24,300,000$      845,000
Bondpremium, net 723,511                      -            (37,433)               686,078                 - 
Compensated absences 922,734 33,172 955,906 5,753
Netpensionliability 11,502,939 2,806,556                       -          14,309,495                     - 
TotalOPEBobligation 1,173,854                      -            (38,338)            1,135,516                     - 

Totalgovernmental activities$   39,073, 038 $    2,839,728$      (525,771)$        41,386,995$      850,753

Business-TypeActivities
Certificatesofobligationandbonds$      8,355,000                  -$   (1,090,000)$          7,265,000$  1,115,000
Bondpremium, net 410,530                      -            (51,997)               358,533                     - 

Subtotal 8,765,530                      -      (1,141,997)            7,623,533 1,115,000

Watercontractobligations 5,339,642                      -          (493,019)            4,846,623 540,074
Accruedlandfillclosure /  

postclosure costs 1,552,914 73,719                        -            1,626,633                     - 
Compensated absences 92,555 4,216                       -                  96,771 5,298
Netpensionliability 488,519 874,214                       -            1,362,733                     - 

Totalbusiness-typeactivities$   16,239, 160 $       952,149$   (1,635,016)$        15,556,293$  1,660,372
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Thefundsprimarilyusedtoliquidate liabilities forcompensated absences, netpensionobligationsandtotal
OPEBobligations areasfollows:   

ActivityTypeFund

Governmental GeneralFund
Business-type SolidWasteManagement Fund
Business-type WaterandSewerFund

TheSolidWasteManagement Fundincludes fundsusedtoliquidate theliabilityforaccrued landfillclosurepost- 
closurecost.   

Debtservicerequirements forlong-termdebtasofSeptember 30, 2019areasfollows:  

Bonds Payable andWater Contract Obligations
Year Ended September 30, PrincipalInterestTotal

2020$           2,500,075$       1,369,617$       3,869,692
2021 2,598,528 1,260,913 3,859,441
2022 1,975,449 1,162,414 3,137,863
2023 2,064,027 1,071,827 3,135,854
2024 2,179,763 975,831 3,155,594
2025-2029 10,472,698 3,437,165 13,909,863
2030-2034 8,066,083 1,677,176 9,743,259
2035-2038 6,555,000 447,496 7,002,496

36,411,623 $     11,402,439$     47,814,062

Long-termdebtinterestcostincurredforBusiness-typeActivities fortheyearendedSeptember 30, 2019wasas
follows:  

Interestchargedtoexpense$          521,041

Totalinterestincurred$          521,041

Theinterestchargedtoexpensewasincludedasanon-operating expenseintheStatementofActivities inthe
Business-typeActivities.  

Refunding BondsandTaxandRevenueCertificatesofObligation

Whilethe2009GeneralObligation Refunding Bondsand2010TaxandRevenueCertificates ofObligation are
securedbyadvaloremtaxesleviedbytheCity, theCityintendstoservicethedebtsentirely fromthenet
revenuesoftheEnterprise Funds. Accordingly, theliabilities forthedebtarerecordedintheBusiness-type
Activities ratherthantheGovernmental ActivitiesoftheCity.  

The2010TaxandRevenueCertificates ofObligation areadditionally securedbyalimitedpledgeofthenet
revenuesoftheCity’sWaterandSewerandSanitation systems.  
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The2018GeneralObligation BondaresecuredbyadvaloremtaxesleviedbytheCity. Theprojectsforthisbond
include24thStreetReconstruction, CityHall/policedepartment relocationandrenovation, firestationno. 2
relocation, 16thStreetpoolreconstruction, downtown improvementsandbaseball fieldimprovements.  

Thereareanumberoflimitationsandrestrictions contained inthebondindentures. Management hasindicated
thattheCityisincompliance withallsignificant limitations andrestrictions.  

Detailspertainingtotheoutstanding Certificates ofObligation andBondsasofSeptember 30, 2019areas
follows:  

DescriptionPurposeMaturityInterest RatesBalance

2009 General ObligationRefunding ofwaste water
Refunding Bonds treatment plant bonds3/1/20212.0to3.625%$    1,400,000

2010 TaxandRevenueWater andsewer system
Certificates ofObligationimprovements3/ 1/20303.0to3.8%      5,865, 000

2018 General Obligation BondsImprovements andreconstruction2/ 15/20383.0to5.0%    24,300,000

31,565,000

Continuing Disclosure

TheCityhasenteredintoacontinuing disclosure undertaking toprovideAnnualContinuing Disclosure Reports
totheMunicipal Securities Rulemaking BoardthroughtheElectronic Municipal MarketAccesswebsite. This
information isrequiredunderSECRule15c2-12toenableinvestors toanalyzethefinancial condition and
operationsoftheCity.  

SurfaceWaterSupplyContractObligations

Asignificant portionoftheCity’swaterissuppliedbyaseriesofunderground wells, togetherwithsurface
water, whichispurchased fromtheCanadianRiverMunicipal WaterAuthority (CRMWA). CRMWAisawater
district thatwascreatedin1953bytheTexas legislature toconstructadam, waterreservoir, andaqueduct
systemforthepurposeofsupplying watertosurrounding cities. Itsgeographic areaincludes thesurfacewater
intheTexasPanhandle knownasLakeMeredith, aseriesofunderground wells, andtheaqueduct system, which
supplies11cities.   
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Inconnection withthefinancingoftheinitialconstruction projectandsubsequent projectsundertaken by
CRMWA, theCityisobligated foritsproportionate shareofCRMWAdebtasfollows:  

DescriptionMaturityInterest RatesBalance

Refunding Series2010 (CUA) 2/15/20203.0% to3.5%$            34,542
Refunding Series2012 2/15/20252.586%         1,423,104
Series20172/15/20293.0% to5.0%            392,845
Series20112/15/20313.0% to5.0%         2,128,308
Refunding Series20142/15/20272.0% to5.0%            805,361
Refunding Series20142/15/20272.0% to5.0%              62,463

4,846,623

The11citiesthataremembersoftheaqueduct systemhavetherighttoelectthe19membersoftheCRMWA
governing board. TheCity’scontractual shareoftheavailablewaterisapproximately 3.691%. Eachmembermay
sellpartorallofitsrightsunderthecontracttoothermembersoftheaqueduct system. Eachmembercityis
assessed itsproportionate shareofoperatingcosts, whichareaccounted forbytheCityasoperating costs.   

Transactions between CRMWAandtheCityconsistedofpayments toCRMWAfortheCity’sshareofcostsof
operations, waterpumpingandchemicalcosts, anddebtserviceasfollowsfortheyearendedSeptember 30,  
2019:  

Costsofoperations$          368,772
Waterpumpingandchemical costs221,866
Debtservice 691,961

Total$       1,282,599

TheCity’scostsofitsrightstothesurfaceandgroundwaterarerecorded intheWaterandSewerEnterprise
Fundandarebeingamortized over85years, whichistheestimated useful lifeoftheCRMWAfacilitiesand
waterbasis. Suchcoststhathavebeencapitalized bytheCityasofSeptember 30, 2019areasfollows:  

Capitalized contractcosts$     12,556,915
Accumulated amortization        ( 3,143,777) 

Netunamortized costs$       9,413,138

AlthoughmembercitieshavetherighttoelectthemembersoftheCRMWAboard, theCitydoesnotreportthis
contractasajointventureduetothefollowing factors: 1) CRMWAwascreatedbytheStateofTexasandisa
subdivision thereof, asopposedtohavingbeencreatedbythemembersofCRMWA. 2) TheCityhasnovested
rightstotheassetsofCRMWA, norresponsibility foritsliabilities, otherthantheCity’sproportionate shareof
thecontractual construction obligations.   
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Thefinancial statementsofCRMWAasofSeptember 30, 2019, andfortheyearthenended, reflectthe
following:  

Assets
Currentassets$     32,535,724
Noncurrentassets 451,842,537

Liabilities
Currentliabilities 15,632,821
Noncurrentliabilities 129,036,571

NetPosition
Netinvestmentincapitalassets 190,230,256
Restricted 130,799,750
Unrestricted 18,678,863
TotalNetPosition 339,708,869

Operatingrevenues 14,385,832
Operatingexpenses      ( 16,499,534) 
Nonoperatingrevenuesandexpenses, net 2,334,939
Increase (decrease) innetposition 221,237

Note9 - Employee Retirement Benefits

TexasMunicipal Retirement System

PlanDescription

TheCityparticipates asoneof887plansinthenontraditional, jointcontributory, hybriddefinedbenefitpension
planadministered bytheTexasMunicipal Retirement System (TMRS). TMRSisanagencycreatedbytheStateof
Texasandadministered inaccordance withtheTMRSAct, SubtitleG, Title8, TexasGovernment Code (theTMRS
Act) asanagentmultiple-employer retirement systemformunicipal employees intheStateofTexas. TheTMRS
Actplacesthegeneraladministration andmanagement oftheSystemwithasix-memberBoardofTrustees.  
Although theGovernor, withtheadviceandconsentoftheSenate, appointstheBoard, TMRSisnotfiscally
dependentontheStateofTexas. TMRS’sdefinedbenefitpensionplanisatax-qualifiedplanunderSection
401(a) oftheInternalRevenueCode. TMRSissuesapubliclyavailablecomprehensive annualfinancial report
CAFR) thatcanbeobtainedatwww.tmrs.com.  

Alleligibleemployees oftheCityarerequiredtoparticipate inTMRS.  

BenefitsProvided

TMRSprovides retirement, disability, anddeathbenefits. Benefitprovisions areadoptedbythegoverning body
oftheCity, withintheoptionsavailable inthestatestatutes governing TMRS.  
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Atretirement, thebenefit iscalculated asifthesumoftheemployee’scontributions, withinterest, andthecity- 
financedmonetarycreditswithinterestwereusedtopurchaseanannuity. Membersmaychoosetoreceive
theirretirement benefit inoneofsevenpayments options. Membersmayalsochoosetoreceiveaportionof
theirbenefitasaPartialLumpSumDistribution inanamountequalto12, 24, or36monthlypayments, which
cannotexceed75% ofthemember’sdepositsandinterest.   

Theplanprovisions areadoptedbythegoverning bodyofeachcity, withintheoptionsavailable inthestate
statutesgoverning TMRS. TheCityhaselectedthatmemberscanretireatage60andabovewith5ormore
yearsofserviceorwith25yearsofserviceregardless ofage. TheCitydoesnotprovidesupplemental death
benefits. MembersmayworkformorethanoneTMRScityduringtheircareer. Ifamember isvestedinone
TMRScity, heorsheisimmediately vesteduponemployment withanotherTMRScity. Similarly, onceamember
hasmettheeligibility requirements forretirement inaTMRScity, heorsheiseligible inotherTMRScitiesas
well.  

Employees coveredbybenefit terms: AttheDecember 31, 2018valuationandmeasurement date, thefollowing
employees werecoveredbythebenefit terms:  

Inactiveemployees orbeneficiaries currently receivingbenefits 113
Inactive employeesentitled tobutnotyetreceivingbenefits 50
Activeemployees 137

Total 300

Contributions

Thecontribution ratesforemployees inTMRSareeither5%, 6%, or7% ofemployee grossearnings, andthecity
matching percentages areeither100%, 150%, or200%, bothasadoptedbythegoverning bodyofthecity.  
Underthestatelawgoverning TMRS, thecontribution rateforeachcityisdetermined annuallybytheactuary,  
usingtheEntryAgeNormal (EAN) actuarial costmethod. Theactuarially determined rateistheestimated
amountnecessary tofinancethecostofbenefitsearnedbyemployeesduringtheyear, withanadditional
amounttofinanceanyunfunded accrued liability.  

Employees fortheCitywererequiredtocontribute 7% oftheirannualgrossearningsduringthefiscalyear. The
Citydidnotchangeitsemployee contribution rateduringtheyear. Thecontribution ratesfortheCitywere
13.07% and13.47% incalendaryears2019and2018, respectively. TheCity’scontributions toTMRSfortheyear
endedSeptember 30, 2019, were $873,507, andwereequaltotherequired contributions.  

NetPensionLiability

TheCity’sNetPensionLiability (NPL) wasmeasured asofDecember31, 2018, andtheTotalPensionLiability
TPL) usedtocalculate theNetPensionLiabilitywasdetermined byanactuarial valuationasofthatdate.  

Actuarial assumptions: TheTotalPensionLiability intheDecember 31, 2018actuarialvaluationwasdetermined
usingthefollowingactuarial assumptions:  
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Inflation2.5%peryear
Overallpayrollgrowth3.0%peryear
InvestmentRateofReturn6.75%netofpensionplaninvestmentexpense, includinginflation

Salaryincreaseswerebasedonaservice-relatedtable. Mortality ratesforactivemembers, retirees, and
beneficiaries werebasedonthegender-distinctRP2000Combined HealthyMortalityTable, withmalerates
multipliedby109% andfemaleratesmultipliedby103%. Basedonthesizeofthecity, ratesaremultipliedbya
factorof100%. Theratesareprojectedonafullygenerational basisbyscaleBBtoaccount forfuturemortality
improvements. Fordisabledannuitants, thegender-distinctRP2000Combined HealthyMortality Tableswith
BlueCollarAdjustment areusedwithmaleratesmultipliedby109% andfemaleratesmultipliedby103% witha
3-yearset-forwardforbothmalesandfemales. Inaddition, a3% minimummortality rateisappliedtoreflectthe
impairment foryoungermemberswhobecomedisabled. Theratesareprojectedonafullygenerational basisby
scaleBBtoaccount forfuturemortality improvements subjecttothe3% floor.  

Actuarial assumptions usedintheDecember 31, 2018, valuationwerebasedontheresultsofactuarial
experience studies. Theexperience studyinTMRSwasfortheperiodDecember31, 2010throughDecember 31,  
2014. Healthypost-retirementmortality ratesandannuitypurchase rateswereupdatedbasedonaMo
rtalityExperience Investigation Studycovering2009through2011, anddatedDecember 31, 2013. These
assumptions werefirstusedintheDecember 31, 2013valuation, alongwithachangetotheEntryAgeNormal
EAN) actuarial costmethod. Assumptions arereviewedannually. Noadditional changesweremadeforthe

2014valuation. AftertheAssetAllocation Studyanalysisandexperience investigation study, theBoardamended
thelong-termexpected rateofreturnonpensionplaninvestments from7% to6.75%. Planassetsaremanaged
onatotalreturnbasiswithanemphasisonbothcapitalappreciation aswellastheproductionofincome, in
ordertosatisfytheshort-termandlong-termfundingneedsofTMRS.  

Thelong-termexpected rateofreturnonpensionplaninvestments wasdetermined usingabuilding-block
methodinwhichbestestimate rangesofexpected futurerealratesofreturn (expected returns, netofpension
planinvestment expense andinflation) aredeveloped foreachmajorassetclass. Theserangesarecombined to
producethelong-termexpected rateofreturnbyweighting theexpected futurerealratesofreturnbythe
targetassetallocation percentage andbyaddingexpected inflation. Indetermining theirbestestimateofa
recommended investment returnassumption underthevariousalternative assetallocation portfolios, GRS
focusedontheareabetween (1) arithmetic mean (aggressive) withoutandadjustment fortime (conservative)  
and (2) thegeometric mean (conservative) withanadjustment fortime (aggressive). Thetargetallocation and
bestestimatesofrealratesofreturnforeachmajorassetclassaresummarized inthefollowing table:  

AssetClassTargetAllocationLong-TermExpectedRealRateofReturn

DomesticEquity17.50% 4.30% 
International Equity17.50% 6.10% 
CoreFixedIncome10.00% 1.00% 
Non-CoreFixedIncome20.00% 3.39% 
RealReturn 10.00% 3.78% 
RealEstate10.00% 4.44% 
AbsoluteReturn10.00% 3.56% 
PrivateEquity5.00% 7.75% 

Total100.00% 
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DiscountRate

Thediscount rateusedtomeasure theTotalPensionAssetwas6.75%. Theprojectionofcashflowsusedto
determine thediscount rateassumedthatemployee andemployercontributions willbemadeattherates
specified instatute. Basedonthatassumption, thepensionplan’sFiduciaryNetPositionwasprojected tobe
available tomakeallprojected futurebenefitpaymentsofcurrentactiveandinactiveemployees. Therefore, the
long-termexpected rateofreturnonpensionplaninvestments wasappliedtoallperiodsofprojectedbenefit
payments todetermine theTotalPensionLiability.  

Changes intheNetPensionLiability:  

Increase (Decrease) 
TotalPension PlanFiduciary NetPension

Liability NetPosition Liability/(Asset)  
a)          ( b)( a) - (b) 

Balanceat12/31/2017$     41,206,065$     39,569,871$          1,636,194
Changesfortheyear

Servicecost 1,012,414                          -            1,012,414
Interest 2,747,274                          -            2,747,274
Changesofbenefitterms                          -                          -                             - 
Differencebetweenexpectedand

actualexperience        ( 1,011,071)                          -           (1,011,071) 
Changesofassumptions                          -                          -                             - 
Contributions - employer                          -            842,842               ( 842,842) 
Contributions - employee                          -            438,003               ( 438,003) 
Netinvestmentincome                          -        ( 1,184,982)            1,184,982
Benefitpayments, includingrefunds

ofemployeecontributions        ( 2,023,844)        (2,023,844)                             - 
Administrativeexpense                          -             ( 22,908)                   22,908
Otherchanges                          -                ( 1,197)                    1,197

Netchanges 724,773         ( 1,952,086)            2,676,859

Balanceat12/31/2018$     41,930,838$     37,617,785$          4,313,053

Sensitivity oftheNetPensionLiability toChanges intheDiscountRate

Thefollowing presents thenetpensionliabilityoftheCity, calculatedusingthediscount rateof6.75% aswellas
whattheCity’snetpension liabilitywouldbeifitwerecalculated usingadiscount ratethatis1-percentage- 
pointlower (5.75%) or1-percentage-pointhigher (7.75%) thanthecurrentrate:  

1% Decreasein Discount Rate 1% Increase inDiscount
DiscountRate (5.75%)( 6.75%) Rate (7.75%) 

City'snetpensionliability (asset)$                   9,894, 740 $             4,313,053$                          (288,849)  
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PensionPlanFiduciary NetPosition

Detailed information aboutthepensionplan’sFiduciary NetPosition isavailable inaseparately-issuedTMRS
financial report. ThatreportmaybeobtainedontheInternetatwww.tmrs.com.  

PensionExpenseandDeferredOutflowsofResources andDeferredInflowsofResources RelatedtoPensions

FortheyearendedSeptember30, 2019, theCityrecognized pensionexpenseof $1,019,480.  

AtSeptember30, 2019, theCityreporteddeferredoutflowsofresources anddeferred inflowsofresources
relatedtopensions fromthefollowing sources:  

DeferredDeferred
OutflowsofInflowsof
ResourcesResources

Differences betweenexpectedandactualeconomicexperience$                       - $          950,444
Changes inactualassumptions                          -                          - 
Difference betweenprojectedandactual investment earnings 2,032,411                          - 
Contributions subsequent tothemeasurement date 651,674                           - 

Total$       2,684,085$          950,444

651,674reportedasdeferredoutflowsofresources relatedtopensions resulting fromcontributions
subsequent tothemeasurement datewillberecognized asareductionofthenetpension liabilityfortheyear
endingSeptember30, 2020. Otheramountsreported asdeferred outflowsandinflowsofresources relatedto
pensionswillberecognized inpension expenseasfollows:  

YearEndedDecember 31: 

2020$          294,036
2021             ( 45,274)  
2022 62,016
2023 771,189

1,081,967

Firemen’sReliefandRetirement Fund:  

PlanDescription

TheBoardofTrusteesoftheFiremen’sReliefandRetirement FundofPlainview, Texas (thePlan) isthe
administrator ofasingle-employer definedbenefitpensionplan. TheBoardofTrusteesconsistsofthreefiremen
electedbythemembers, twocitizenselectedbytheboard, andtheCityMayorandFinanceDirectorservingas
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ex-officiomembers. Substantially allfirefighters inthePlainviewFireDepartment arecoveredbythePlan. The
planisnotsubjecttotheprovisionsoftheEmployee Retirement IncomeSecurityActof1974 (ERISA) andwas
amendedeffective October1, 2009. Thetablebelowsummarizes themembership ofthePlanincluded inthe
actuarial valuationasofDecember 31, 2017, whichisthedateofthelatestactuarial valuation.  

Retireesandbeneficiaries currently receiving benefits 36
34Activemembers

Totalmembership 70

ThePlanprovidesserviceretirement, death, disability, andwithdrawal benefits. Thesebenefits fullyvestafter
20yearsofcreditedservicewithpartialvestingavailablewith10yearsofservice. Membershiredbefore
October1, 1994mayretireatage50with20yearsofservice. MembershiredonorafterOctober1, 1994may
retireatage53with20yearsofserviceifvestedonJanuary1, 2017. MembershiredonorafterOctober1, 1994
mayretireatage54with20yearsofserviceifnotvestedonJanuary1, 2017. AsoftheDecember 31, 2018
actuarial valuationdate, thePlanprovidedamonthlynormalserviceretirement benefit, payable inajointand
two-thirdstospouseformofannuity, equalto63.75% of “highest60-monthaveragesalary”, plusa “longevity”  
benefitequalto $78permonthforeachwholeyearofserviceinexcessof20years, subjecttoa15year
maximum. Thereisnoprovision forautomatic postretirement benefit increases. ThePlanhastheauthority to
provide, andhasinthepastprovidedfor, adhocpostretirement benefit increases. Thebenefitprovisionsofthis
planareauthorized bytheTexasLocalFireFighter’sRetirement Act (TLFFRA). TLFFRAprovides theauthorityand
procedure toamendbenefitprovisions.  

Thecontribution provisionsofthisplanareauthorized byTLFFRA. TLFFRAprovides theauthorityandprocedure
tochange theamountofcontributions determinedasapercentage ofpaybyeachfirefighter andapercentage
ofpayrollbytheCity. Thecostsofadministering thePlanarefinanced fromthetrust.   

Actuarialassumptions wereasfollows:  

ActuarialCostMethodEntry AgeNormalActuarialCostMethod
AssetValuationMethodMarket valueofassets
Amortization MethodLevel PercentofPayroll
RemainingAmortization Period 31.6years, closedperiod
Investment RateofReturn7.50% 
ProjectedSalaryIncreasesService Graded
Payrollgrowth3.5% 
Amortization Increases4.0% 
Cost-of-livingAdjustmentsNone

Changes inNetPensionLiability

AtSeptember30, 2019, theCityreportedaNetPensionLiabilityamountof $11,359,175. TheNetPension
Liabilitywasmeasured asofDecember 31, 2018, andtheTotalPensionLiability usedtocalculate theNet
PensionLiabilitywasdetermined byanactuarial valuationasofDecember 31, 2017.   
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Increase (Decrease) 
TotalPension PlanFiduciary NetPension

Liability NetPosition Liability/(Asset)   
a)          ( b)( a) - (b) 

Balanceat12/31/2017$     16,509,689$       6,154,425$       10,355,264
Changes fortheyear

Servicecost 268,578                           -               268,578
Interest 1,215,971                          -            1,215,971
Changesofbenefit terms                          -                          -                        - 
Difference betweenexpected

andactualexperience                          -                          -                        - 
Changesofassumptions                          -                          -                        - 
Contributions - employer                          -            546,889               ( 546,889) 
Contributions - employee                          -            301,628               ( 301,628) 
Netinvestment income                          -           ( 345,550)               345,550
Benefitpayments, including refunds

ofemployee contributions        ( 1,198,272)        (1,198,272)                        - 
Administrative expense                          -             ( 22,329)                  22,329

Netchanges 286,277            ( 717,634)            1,003,911

Balanceat12/31/2018$     16,795,966$       5,436,791$       11,359,175

SensitivityoftheNetPensionLiability toChanges intheDiscountRate

Thefollowing presents thenetpension liability, calculatedusingthediscount rateof7.50%, aswellaswhatthe
netpension liabilitywouldbeifitwerecalculated usingadiscountratethatis1-percentage-pointlower (6.50%)  
or1-percentage-pointhigher (8.50%) thanthecurrentrate:  

1% Decrease inDiscount1% Increase in
DiscountRate (6.50%)Rate (7.50%)Discount Rate (8.50%) 

Firefighters' FundNetPensionLiability$                 13,282, 251 $          11,359,175$                    9,763,828
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PensionExpenseandDeferred OutflowsofResources andDeferred InflowsofResourcesRelatedtoPensions

PensionExpenseComponents
ServiceCost$          268,578
InterestonTPL 1,215,971
Differences betweenexpectedandactualexperience             ( 96,424)  
Changes inAssumptions 236,224
Changes inBenefitTerms                          - 
Employee Contributions           ( 301,628) 
ProjectedEarnings onPensionPlanInvestments           ( 447,629) 
Differences betweenprojected andactualearningsonplaninvestments 284,122
PensionPlanAdministrative Expenses 22,329

Totalpensionexpense$       1,181,543

FortheyearendedSeptember 30, 2019, theCityrecognizedapensionexpenseof $1,181,543. AtSeptember 30,  
2019, theCityreporteddeferredoutflowsofresources anddeferred inflowsofresources relatedtopension
fromthefollowing sources.  

DeferredDeferred
OutflowsofInflowsof
ResourcesResources

Differences betweenexpectedandactualeconomicexperience$                       - $          148,169
Changes inactualassumptions 108,612                           - 
Difference betweenprojectedandactual investment earnings 555,349                           - 
Contributions subsequent tothemeasurement date 415,610                           - 

Total$       1,079,571$          148,169

415,610reportedasdeferredoutflowsofresources relatedtopensions resultingfromcontributions
subsequent tothemeasurement datewillberecognized asareductionofthenetpension liabilityfortheyear
endingSeptember 30, 2020.   

Amounts reportedasdeferredoutflowsofresources anddeferred inflowsofresources relatedtopensionswill
berecognized inpension expenseasfollows:  

YearEndedDecember 31: 

2020$          200,202
2021 95,039
2022 61,916
2023 158,635

515,792
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OtherRetirement andMiscellaneous Benefits

TheCitymakesavailable toallofitsfull-timeemployeesacustombenefitplan (cafeteriaplan) underInternal
RevenueCodeSection125andadeferredcompensation planunderInternal RevenueCodeSection457. The
Citydoesnotcontribute totheseplans. Allcontributions aremadebyemployees whoelecttoparticipate inthe
plans. TheCityremitsemployee contributions totheplantrusteesonaregularbasis. TheCitydoesnot
administer theSection457plan, nordoesitprovide investment advicetotheplan. Accordingly, theSection457
planisnotapartoftheCity’sreportingentity.  

Note10 - Health Care Coverage

TheCityprovided healthinsurance benefits toeligibleemployees whochosetoparticipate. Employees, attheir
option, authorizepayrollwithholdings topaycontributions fordependentcoverage. BlueCrossBlueShield, a
licensed insurer, providedthehealth insurance coverage.  

Note11 - OtherPostemployment Benefits

PlanDescription

TheCityparticipates intheCityofPlainview RetireeHealthCarePlan. Thisisasingleemployerplanthatisnot
administered byatrust. Therearenoassetsaccumulated inatrust. TexasLocalGovernment CodeSection
177.001assignstheauthority toestablishandamendbenefitprovisions totheCityCouncil.  

PlanBenefits

Full-timeemployees, theirspouse, anddependents, andretirees, theirspouse, anddependents areeligibleto
participate intheCity’ssingle-employerhealthcareplan. Eligibleretireeschoosing toparticipate intheplanpay
premiums totheplan. Retireecoverage terminatesattheendofthemonththattheretireebecomes eligiblefor
MedicareorMedicaid.   

PlanMembership

Thefollowing tableprovidesasummaryofthenumberofparticipants intheplanasofDecember 31, 2017:  

InactivePlanMembersorBeneficiaries Currently ReceivingBenefits9
InactivePlanMembersEntitledtoButNotYetReceiving Benefits         - 
ActivePlanMembers166
TotalPlanMembers175

Contributions

Thefundingpolicyoftheplanistoensurethatadequate resources areavailable tomeettherequired insurance
premiums fortheupcoming year.  Itisnottheintentofthefundingpolicytopre-fundretireelifeinsurance
duringemployees’ entirecareers.  TheCity’scontributions, whichequaledtherequired contribution, were
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baseduponafactorof1.59whichequalstheratiooftheexpected retireeclaimstotheexpected retiree
contributions.  Totalcontributions paidbytheCityequaled $60,342fortheyearendedDecember 31, 2018.  

ActuarialAssumptions

ThetotalOPEBliability intheDecember 31, 2017actuarialvaluationwasdetermined usingthefollowing
actuarial assumptions:   

Valuation DateDecember 31, 2017
ActuarialCostMethodEntry AgeIndividual
AssetValuationMethodActuarial Value
DiscountRate3.71% 
Inflation2.50% 

3.50% to10.50% forTMRSemployees andProjectedSalaryIncreases
3.50% to8.00% forFirefighters, 

including inflation
HealthCareTrendRatesInitial rateof7.50% declining toanultimaterateof

4.25% after15years

Theplandoesnothaveanautomatic cost-of-livingadjustment. Therefore, noassumption forfuturecost-of- 
livingadjustments inincluded intheGASBcalculation orinthefundingvaluation. Eachyear, theplanmayelect
anadhocCOLAforitsretirees.  

Mortality ratesforhealthyTMRSmembers werebasedon90% oftheRP-2000Combined HealthyMortality
TableswithBlueCollarAdjustments usedwithmaleratesbasedon109% andfemaleratesbasedon103%. The
ratesareprojectedonafullygenerational basisbyscaleBBtoaccount forfugutemortality improvements. For
healthyfirefighter retirees, thegender-districtRP-2014BlueCollarMortality tablesadjustedbackward to2016
withSCaleMP-2014andprojectedwithScaleMP-2016. Mortality ratesfordisabledretireesforfirefighters is
basedonthegender-distictRP-2014DisabilityMortalityTableadjusted backward to2006withScaleMP-2014
andprojected withScaleMP-2015. Mortality ratesforTMRSdisabledretireesisthesamesforhealthyretirees,  
exceptwitha3yearsetforward. Inaddition, thereisa3% minimummortalityprobability toreflect impaired
mortalityforthisgroup. Mortality ratesforactivefirefighter membersisbasedonthegenderdistinctRP-2014
Employee BlueCollarMortality tablesadjustedbackwardto2006withScaleMP-2014andprojectedwithScale
MP-2016. Mortality ratesforactiveTMRSmembers isbasedontheGender-distinctRP2000 CombinedHealthy
MortalityTableswithBlueCollarAdjustment areusedwithmaleratesmultiplied by54.5% andfemalerates
multipliedby51.5%. Theratesareprojectedonafullygenerational basisbyscaleBBtoaccountforfuture
mortality improvements. 
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Theactuarial assumptions andmethods thatdetermined thetotalOPEBliabilityasofDecember 31, 2017were
basedontheresultsofanactuarial experience studyfortheperiodJanuary1, 2011 – December 31, 2014.  

Therewasachange indiscount ratefrom3.31% asofDecember31, 2017to3.71% asofDecember31, 2018.  

DiscountRate

Adiscount rateof3.71% basedonthedailyrateclosestbutnotlaterthanthemeasurement datefortheFidelity
20-YearMunicipalGOAAIndexisusedasofthemeasurement dateDecember 31, 2018. Thediscountratewas
3.31% asofthepriormeasurement date.  

OPEBLiability, OPEBExpense, andDeferredOutflowsofResources andDeferred InflowsofResources
RelatedtoOPEB

AtSeptember 30, 2019, theCityreportedatotalOPEBliabilityof $1,135,516measuredatDecember 31, 2018.  

FortheyearendedSeptember 30, 2019, theCityrecognized OPEBexpenseof $77,037.  

Therewasachangeindiscount ratefrom3.31% asofDecember 31, 2017to3.71% asofDecember31, 2018.  

Therewerenochangesofbenefittermsthataffectedmeasurement ofthetotalOPEBliabilityduringthe
measurement period.  

Changes inthetotalOPEBliabilityforthemeasurement yearendedDecember31, 2018areasfollows:  

TotalOPEB
LiabilityChanges inTotalOPEBLiability

BalanceatDecember 31, 2017$        1,173,854
Changes fortheyear

Servicecost 39,447
InterestontotalOPEBliability 38,509
Changesofbenefit terms                      - 
Difference betweenexpectedandactual

experienceofthetotalOPEBliability              ( 16,373) 
Changesofassumptions              ( 39,579) 
Benefitpayments               ( 60,342) 

BalanceasofDecember 31, 2018$        1,135,516

DiscountRateSensitivity Analysis

Thefollowing presentsthetotalOPEBliabilityoftheCity, calculated usingthediscount rateof3.71%, aswellas
whattheCity’stotalOPEBliabilitywouldbeifitwerecalculated usingadiscount ratethatis1percentage point
lower (2.71%) or1percentage pointhigher (4.71%) thanthecurrent rate.  
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1% DecreaseCurrentDiscountRate1% Increase
2.71%) Assumption (3.71%)( 4.71%) 

1,237,980$                                 1,135,516$                  1,044,125

Healthcare CostTrendRateSensitivity Analysis

Thefollowing presents thenetOPEBliabilityoftheplanusingtheassumedhealthcare costtrendrate, aswellas
whatthenetOPEBliabilitywouldbeifitwerecalculated usingatrendratethatisonepercentage pointloweror
onepercentage pointhigherthantheassumedhealthcare costtrendrate.  

CurrentHealthcareCost
TrendRateAssumption1% Decrease1% Increase

1,023,508$                                 1,135,516$                  1,266,864

AtSeptember 30, 2019theCityreported itsdeferredoutflowsofresources anddeferred inflowsofresources
relatedtoOPEBfromthefollowingsources:  

Deferred OutflowsDeferred Inflows
ofResourcesof Resources

Difference between expected andactual experience$                           -$                      14,209
Changes inassumptions 36,037 34,347
Contributions subsequent tothemeasurement date 58,531                               - 
Total$                    94,568 $                      48,556

58,531reportedasdeferred outflowsofresources relatedtoOPEBresultingfromcontributions subsequent to
themeasurement datewillberecognized asareductionofthetotalOPEBliabilityfortheyearendedSeptember
30, 2020.  Thebalancesofdeferredoutflowsandinflowsofresources relatedtoOPEB, excluding contributions
madesubsequent tothemeasurement date, willberecognized inOPEBexpenseasfollows:  

YearEnding NetDeferred
September 30Outflows/(Inflows) 

2020$                                           ( 919) 
2021                                             ( 919) 
2022                                             ( 919) 
2023                                             ( 919) 
2024                                             ( 919) 
Thereafter                                         ( 7,924)  

Total$                                     ( 12,519) 
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Note12 - RiskManagement

TheCityisexposedtovariousrisksoflossrelatedtotorts, theft, damageordestruction ofassets, errorand
omission, injuriestoemployees, andnaturaldisasters. TheCityobtained generalliabilitycoverageatacostthat
isconsidered tobeeconomically justifiablebyjoiningtogetherwithothergovernmental entities intheStateasa
memberoftheTexasMunicipal LeagueIntergovernmental RiskPool (TML). TMLisaself-fundedpooloperating
asacommonriskmanagement andinsurance program. TheCitypaysanannualpremiumtoTMLforthe
aforementioned insurance coverage.   

Theagreement fortheformationofTMLprovides thatTMLwillbeself-sustaining throughmember premiums
andwillreinsurethroughcommercial companies forclaimsinexcessofacceptable risklevels; however, each
categoryofcoveragehasitsownlevelofreinsurance. TheCitycontinues tocarrycommercial insurance for
otherrisksofloss.   

Therewerenosignificant reductions incommercial insurancecoverage inthepastfiscalyearandsettledclaims
resulting fromtheseriskshavenotexceeded coverage inanyofthepastthreefiscalyears. TheCityisgenerally
self-insuredforphysicaldamage tovehicles.   

Note13 - Contingencies andLitigation

Contingencies

TheCityparticipates ingrantprogramswhicharegovernedbyvariousregulations andrulesofthegrantor
agencies. Costscharged totherespective grantprogramsaresubjecttoauditandadjustment bythegrantor
agencies; therefore, totheextentthattheCityhasnotcompliedwiththerulesandregulations governing the
grants, refundsofanymoneyreceivedmayberequiredandthecollectability ofanyrelated receivable maybe
impaired. IntheopinionoftheCity, therearenosignificant contingent liabilities relatingtothecompliance with
therulesandregulations governing therespective grants; therefore, noprovisionhasbeenrecorded inthe
accompanying basicfinancial statements forsuchcontingencies.  

LitigationandClaims

Certainclaimshavebeenmadeagainst theCity. TheCityintendstovigorously defendsuchclaimsoranysuit. In
theopinionofmanagement, theultimate resolutionofthesematterswillnothaveamaterial adverseeffecton
thefinancial conditionoftheCity.  

Note14 - Closure andPostclosure CareCost

Stateandfederal lawsandregulations requiretheCitytoplaceafinalcoveronitsCityofPlainview Municipal
SolidWasteLandfillsitewhenitstopsaccepting wasteandtoperformcertainmaintenance andmonitoring
functionsatthesiteforthirtyyearsafterclosure. Althoughclosureandpostclosure carecostswillbepaidonly
nearorafterthedatethatthelandfillstopsaccepting waste, theCityreportsaportionoftheseclosureand
postclosure carecostsasanoperating expenseineachperiodbasedonlandfillcapacityusedasofeachbalance
sheetdate. The $1,626,633reportedaslandfillclosureandpostclosure careliabilityasofSeptember 30, 2019,  

56



CityofPlainview, Texas
NotestoFinancial Statements

September 30, 2019

represents thecumulative amountreportedtodatebasedontheuseof23.97% oftheestimated capacityofthe
landfill. TheCitywillrecognize theremaining estimated costofclosureandpostclosureof $5,159,488asthe
remaining estimated capacity isfilled. Theseamountsarebasedonwhatitwouldcosttoperformallclosureand
postclosure carein2019. TheCityexpectstoclosethelandfill intheyear2095. Actualcostmaybehigherdueto
inflation, changes intechnology, orchanges inregulations.  

ItisthepolicyoftheCitytosatisfytheEPAfinancialassurance requirements usingthefinancial testmethod.   
Additionally, theSolidWasteManagement Fundhascashandinvestments equaltotherecorded liability for
landfillclosureandpostclosure costs, whichamounted to $1,626,633asofSeptember30, 2019.  

Note15 - Investment inJointVenture

Plainview/HaleCountyAirport

ThePlainview/HaleCountyAirport isunderequal jointownershipbytheCityofPlainview andtheCountyof
Hale. Generaladministration isaccomplished byanAirportBoardcomposedofsevenmembers. Threemembers
areappointedbytheCityandthreemembersareappointedbytheCounty. Theseventhboardmember is
selectedbytheothersixboardmembersandisapprovedbyboththeCityandCounty. Thedegreeofcontrolof
eachgovernment consistsofitsrepresentation ontheBoard. HaleCountyisthefiscalagentforthejoint
venture. Generalairportoperations arefundedbyuserchargesandtypically requiresupport formajor
improvements only.  

Totalcurrentassets$          156,707
Totalproperty andequipment 1,697,398
Totalcurrent liabilities 588
Netposition invested incapitalassets 1,697,398
Unrestricted netposition 156,119
Totalnetposition 1,853,517
Totaloperatingrevenues 124,529
Totaloperating expenses 131,026
Netincrease (decrease) innetposition                ( 6,497) 

City's50% shareofincrease (decrease) innetposition                ( 3,249) 

Complete financial statements forthejointventurecanbeobtained from:  

Melinda Silvas, CountyAuditor
CountyofHale
500Broadway
Plainview, TX79072

Transactions withthePlainview/HaleCountyAirport fortheyearendedSeptember 30, 2019included those
relatedtoroutinewater, sewerandsolidwasteutilityservices. TheCity’sinterest inthejointventureis
accounted forusingtheequitymethod.  
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CityofPlainview/HaleCountyBusinessPark

TheCityofPlainview/HaleCountyBusinessParkisunderequaljointownershipbytheCityofPlainview andthe
CountyofHale. General administration isaccomplished bytheCommunity Development ProgramCommittee
composedoffivemembers. TwomembersareappointedbytheCityandtwomembersareappointedbythe
County. ThefifthboardmemberisthePlainviewHaleCountyEconomic Development Corporation. Thedegree
ofcontrolofeachgovernment consistsofitsrepresentation ontheBoard. TheCityofPlainview isthefiscal
agentforthejointventure. 

YearEndingDate9/30/2019

Totalcurrentassets$          978,212
Totalproperty andequipment 5,734,458
Totalcurrent liabilities 978,212
Netposition invested incapitalassets 4,756,246
Unrestricted netposition                          - 
Totalnetposition 4,756,246
Totaloperatingrevenues 1,588,180
Totaloperating expenses 4,500
Netincrease (decrease) innetposition 1,583,680

City's50% shareofincrease (decrease) innetposition 791,840

Complete financial statements forthejointventurecanbeobtained from:  

SarianneBeversdorf, DirectorofFinance
CityofPlainview
121W. SeventhSt.  
Plainview, TX79072

TheCity’sinterestinthejointventureisaccounted forusingtheequitymethod.  

Note16 - Related Parties

AtSeptember30, 2019, theCityofPlainview hasapayable totheCityofPlainview / HaleCountyBusinessPark
BusinessPark) for $401,723. TheCityofPlainview hasareceivable fromtheBusiness Parkfor $627,386. The

contributions madefromtheCitytotheBusinessParkwere $705,547.   

TheCityofPlainviewpaid $13,753tothePlainview/HaleCountyAirport foritsportionofexpenses.  
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Actual
BudgetedAmountsGAAP

OriginalFinalBasis
Revenues

Taxes
Propertytaxes$       5,359,675$       5,359,675$       5,526,455
Generalsalesandusetax 3,870,000 3,870,000 4,270,560
Selectivesalesandusetax 30,000 30,000 37,514
Franchisetax 1,349,000 1,349,000 1,285,790
Penaltyandinterestontaxes 67,500 67,500 98,006

Licensesandpermits 79,950 79,950 69,980
Intergovernmental revenueandgrants 194,105 194,105 190,311
Chargesforservices 847,960 847,960 698,805
Finesandforfeitures 343,660 343,660 330,147
Investmentearnings 100,000 100,000 421,117
Rentsandroyalties 500 500 500
Otherrevenue 880,700 909,760 49,416

Totalrevenues 13,123,050 13,152,110 12,978,601

Expenditures
Current

Generalgovernment - administration
Citycouncil 62,535 62,535             ( 12,063) 
Citymanager 452,075 465,635 153,739
Nondepartmental 520,530 520,530 438,538
Legal 188,335 188,335              ( 21,382) 
Finance 81,190 89,505             ( 53,218) 
Humanresources 172,735 177,010 178,841
Informationtechnology 199,770 199,770 190,729
Propertytaxappraisal / collection 126,250 205,150 194,851

Totalgeneralgovernment - admin 1,803,420 1,908,470 1,070,035

Generalgovernment - other
Municipalcourt 167,130 167,130 157,771
Communitydevelopment 434,860 450,945 409,033
Codecompliance 2,000 2,000 602
MainStreet 119,015 140,815 64,813
Airport 3,000 3,000                          - 

Totalgeneralgovernment - other 726,005 763,890 632,219

Health
City-countyhealthdepartment 150,960 153,805 103,018
HealthTDH - ORAS 85,970 86,030 92,606
HealthTDH-IMM 185,445 191,215 200,425

Totalhealth 422,375 431,050 396,049
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CityofPlainview, Texas
Budgetary Comparison Schedule – GeneralFund (ExhibitB-1)  

YearEndedSeptember30, 2019

AdjustmentsActual Variance
toBudget Budget withFinal
BasisBasisBudget

5,526,455$          166,780
4,270,560 400,560

37,514 7,514
1,285,790             (63,210)  

98,006 30,506
69,980                (9,970) 

190,311                (3,794) 
698,805           ( 149,155) 
330,147             (13,513)  
421,117 321,117

500                          - 
864,400 913,816 4,056

864,400 13,843,001 690,891

58,405 46,342 16,193
190,885 344,624 121,011

438,538 81,992
135,945 114,563 73,772
133,505 80,287 9,218

178,841                (1,831) 
190,729 9,041
194,851 10,299

518,740 1,588,775 319,695

157,771 9,359
409,033 41,912

602 1,398
80,060 144,873                (4,058) 

3,000

80,060 712,279 51,611

103,018 50,787
92,606                (6,576) 

200,425                (9,210) 

396,049 35,001
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Actual
BudgetedAmounts GAAP

OriginalFinalBasis

Publicsafety
Police 3,847,430 3,936,155 3,549,323
Fire 3,712,105 4,036,795 3,721,520
Trafficcontrol 168,825 168,825 126,034
Emergencyoperationscenter 36,645 41,845 27,181
Streetlighting 223,935 223,935 206,178
Animalcontrol 160,310 172,620 158,007

Totalpublicsafety 8,149,250 8,580,175 7,788,243

Publicworks
Publicworks - general 164,735 164,735            ( 108,061) 
Streetcleaning 188,025 188,025 149,518
Streets - other 781,045 818,185 772,661
Buildingoperations 97,290 98,810 79,450

Totalpublicworks 1,230,615 1,269,755 893,605

Recreationandculture
Parks 807,900 812,710 702,050
Swimmingpool 24,500 29,400 29,081
Library 456,755 474,535 426,465

Totalrecreationandculture 1,289,155 1,316,645 1,157,596

Capitaloutlay 6,800 72,880 52,847

Totalexpenditures 13,627,620 14,342,865 11,990,594

ExcessofRevenuesOver (Under) Expenditures           ( 504,570)        (1,190,755)            988,007

OtherFinancingSources (Uses) 
Transfersin 521,500 521,500 538,639
Transfersout             ( 40,000)         ( 1,311,425)        (1,311,423) 

Totalotherfinancingsources (uses)            481,500            ( 789,925)           (772,784) 

ChangeinFundBalance             ( 23,070)         ( 1,980,680)            215,223

FundBalance,  October1 13,438,823 13,438,823 13,438,823

FundBalance,  September30$     13,415,753$     11,458,143$     13,654,046

SeeNotestoRequired Supplementary Information



CityofPlainview, Texas
Budgetary Comparison Schedule – GeneralFund (ExhibitB-1)  

YearEndedSeptember 30, 2019

AdjustmentsActual Variance
BudgettoBudgetwith Final

BasisBasisBudget

3,549,323 386,832
3,721,520 315,275

126,034 42,791
27,181 14,664

206,178 17,757
158,007 14,613

7,788,243 791,932

265,600 157,539 7,196
149,518 38,507
772,661 45,524
79,450 19,360

265,600 1,159,205 110,550

702,050 110,660
29,081 319

426,465 48,070

1,157,596 159,049

52,847 20,033

864,400 12,854,994 1,487,871

988,007 2,178,762

538,639 17,139
1,311,423)                         2

772,784)               17,141

215,223 2,195,903

13,438,823                          - 

13,654,046$       2,195,903
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ScheduleofChanges inNetPositionLiabilityandRelatedRatios – TexasMunicipal Retirement System

ExhibitB-2)  
YearEndedSeptember 30, 2019

YearEndedYearEndedYearEndedYearEndedYearEnded
December31,December31,December31,December31,December31, 

20182017201620152014

TotalPensionLiability
Servicecost$    1,012,414$       990,927$     1,001,561$        967,833$        836,912
Interestontotalpensionliability 2,747,274 2,665,352 2,623,657 2,620,150 2,535,501
Changesofbenefitterms                  -                  -                       -                        -                        -  
Differencesbetweenexpectedand

actualexperience     ( 1,011,071)        (155,319)         (569,418)         (374,526)         (335,859) 
Changeofassumptions                  -                  -                       -           246,279                       -  
Benefitpayments/refundsofcontributions     (2,023,844)     (2,572,246)      (2,293,310)      (1,783,357)      (2,002,126) 

Netchangeintotalpensionliability 724,773 928,714 762,490 1,676,379 1,034,428

Totalpensionliability, beginning 41,206,065 40,277,351 39,514,861 37,838,482 36,804,054

Totalpensionliability, ending (a)$ 41,930,838 $ 41, 206,065$  40,277,351 $  39,514,861 $  37,838,482

FiduciaryNetPosition
Contributions - Employer$       842,843$       968,397$        958,277$        999,335$        982,725
Contributions - Employee 438,003 427,387 432,506 439,639 394,106
Netinvestmentincome     ( 1,184,982)      4,962,819 2,325,769 51,262 1,914,838
Benefitpayments/refundsofcontributions     (2,023,844)     (2,572,246)      (2,293,310)      (1,783,357)      (2,002,126) 
Administrativeexpenses          ( 22,908)          (25,722)           (26,267)           (31,224)           (19,992) 
Other            ( 1,198)             ( 1,304)             (1,416)              ( 1,541)              ( 1,644)  

Netchangeinfiduciarynetposition     ( 1,952,086)      3,759,331 1,395,559         (325,886)       1,267,907

Fiduciarynetposition, beginning 39,569,871 35,810,540 34,414,981 34,740,867 33,472,960

Fiduciarynetposition, ending (b)$ 37,617,785 $ 39, 569,871$  35,810,540 $  34,414,981 $  34,740,867

Netpensionliability / (asset), ending = (a) - (b)$    4,313,053$    1,636,194$     4,466,811$     5,099,880$     3,097,615

Fiduciarynetpositionasapercentage
oftotalpensionliability89.71%96.03%88.91%87.09%91.81% 

Pensionablecoveredpayroll$    6,257,191$    6,105,526$     6,178,661$     6,280,553$     5,630,088

Netpensionliabilityasapercentageof
coveredpayroll68.93%26.80%72.29%81.20%55.02% 
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CityofPlainview, Texas
ScheduleofChanges inNetPositionLiabilityandRelatedRatios – Firemen’sReliefandRetirement FundPension

Plan (ExhibitB-3)  
YearEndedSeptember 30, 2019

YearEndedYearEndedYearEndedYear EndedYearEnded
December31December 31December 31December 31December31

20182017201620152014

TotalPensionLiability
Servicecost$       268,578$       270,937$       214,415$       247,001$       238,404
Interestontotalpensionliability 1,215,971 1,162,768 1,193,655 1,032,210 1,033,343
Changesofbenefitterms                  -          ( 45,183)                      -                       -                       -  
Differences betweenexpectedand

actualexperience                  -        ( 417,567)                      -          229,642                      -  
Changeofassumptions                  -         306,088                      -          824,918                      -  
Benefitpayments/refundsofcontributions    ( 1,198,272)         ( 942,137)        (841,741)        (693,960)        (796,307) 

Netchangeintotalpensionliability 286,277 334,906 566,329 1,639,811 475,440

Totalpensionliability, beginning 16,509,689 16,174,783 15,608,454 13,968,643 13,493,203

Totalpensionliability, ending (a)$ 16,795, 966 $ 16,509,689 $ 16,174,783 $ 15,608, 454 $ 13,968,643

FiduciaryNetPosition
Contributions - Employer$       546,889$       507,975$       486,198$       496,188$       440,812
Contributions - Employee 301,628 283,992 275,801 285,079 261,936
Netinvestment income        ( 345,550)         897,626 223,344        (260,075)         177,500
Benefitpayments/refundsofcontributions    ( 1,198,272)         ( 942,137)        (841,741)        (693,960)        (796,307) 
Administrative expenses          ( 22,329)          (20,975)          (12,556)            (7,176)           ( 76,558) 
Other                  -                  -                      -                       -                       -  

Netchangeinfiduciarynetposition        ( 717,634)         726,481 131,046        (179,944)              7,383

Fiduciarynetposition, beginning 6,154,425 5,427,944 5,296,898 5,476,842 5,469,459

Fiduciarynetposition, ending (b)$    5,436,791$    6,154,425$    5,427,944$    5,296,898$    5,476,842

Netpensionliability / (asset), ending = (a) - (b)$ 11,359, 175 $ 10,355,264 $ 10,746,839 $ 10,311, 556 $    8,491,801

Fiduciarynetpositionasapercentageof
totalpensionliability32.37%37.28%33.56%33.94%39.21% 

Pensionablecoveredpayroll$    2,010,853$    2,028,514$    1,970,007$    2,036,279$    1,836,743

Netpensionliabilityasapercentageof
coveredpayroll564.89%510.49%545.52%506.39%462.33% 
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CityofPlainview, Texas
ScheduleofEmployer Contributions – TexasMunicipal Retirement System (ExhibitB-4)  

September 30, 2019

ActuariallyActualContributionPensionableActual Contribution
YearEndingDeterminedEmployerDeficiencyCoveredas aPercentage of

September 30, ContributionContribution( Excess) PayrollCovered Payroll

2015$     891,149 $     965,416 $        ( 74,267)$    5,988,90716.1% 
2016 840,196 964,940        (124,744)       6,097,21615.8% 
2017 856,829 977,353        (120,524)       6,217,91415.7% 
2018 835,845 949,351        (113,506) 6,205,23715.3% 
2019 797,924 873,507          (75,583) 6,105,00214.3% 
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CityofPlainview, Texas
ScheduleofEmployer Contributions – Firemen’sReliefandRetirement FundPensionPlan (ExhibitB-5)  

September 30, 2019

ActuariallyActualContributionPensionableActual Contribution
YearEndingDeterminedEmployerDeficiencyCoveredas aPercentageof

September30, ContributionContribution( Excess) PayrollCoveredPayroll

2015$      621,787$      449,830$      171,957$   1,836,74324.5% 
2016 702,748 500,465 202,283 1,965,21225.5% 
2017 781,267 504,960 276,307 2,016,71325.0% 
2018 507,975 526,060         ( 18,085)     2,042,38825.8% 
2019 546,889 546,889                 -     2,010,85327.2% 
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CityofPlainview, Texas
ScheduleofChanges inTotalOPEBLiability andRelatedRatios (ExhibitB-6)  

September 30, 2019

Measurement Date

TotalOPEBLiabilityDecember 31, 2018December 31, 2017
Servicecost$                       39,447$                        34,287
InterestontheOPEBliability 38,509 41,690
Changes inbenefitterms                                -                                 - 
Difference betweenexpectedandactualexperience
ofthetotalOPEBliability                        ( 16,373)                                 - 

Changesofassumptions                        ( 39,579)                           48,991
Benefitpayments                        ( 60,342)                         (56,285) 
NetchangeintotalOPEBliability                        ( 38,338)                           68,683
TotalOPEBliability-beginning 1,173,854 1,105,271
TotalOPEBliability-ending$                  1,135,516$                   1,173,954

Coveredpayroll$                  8,052,349$                   7,982,109

TotalOPEBliabilityasapercentage
ofcoveredpayroll14.10% 14.71% 

Note: Noassetsareaccumulated inatrustfundfortheOPEBplan.  
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CityofPlainview, Texas
NotestoRequired Supplementary Information

YearEndedSeptember 30, 2019

Note1 - Explanation ofDifferences Between Budget BasisandGAAP BasisActual Amountsfor the
General Fund

TheGeneralFundincurscertainexpenditures thataresubsequently reimbursed bytheEnterprise Funds. Such
reimbursements arereportedasrevenuesforbudgetary purposes, butareeliminatedbycrediting the
reimbursements against theapplicable departmental (functional) expenditure accounts forGAAPbasis
reporting.   

Additionally, forfinancial reportingpurposes ExhibitA-5includesamounts fromtheGeneralFundandother
nonmajor fundswhichnolongerqualifyasSpecialRevenue Fundsunderthedefinitions outlinedinGASB54.  
ExhibitB-1includesbudgetandactualamounts fortheGeneralFundonly. Following isareconciliation ofactual
figuresonaGAAPbasis:   

ChangeinFundBalanceExhibitB-1$                  215,223
Investment earnings 47,055
General government - administration                   ( 925,094) 
Capitaloutlay                     ( 66,902) 
Nettransfers in 1,571,500
ChangeinFundBalanceExhibitA-5$                  841,782

Note2 - Budgetary Process

Theofficialbudgetwasprepared foradoption fortheGeneralFundandcertainSpecialRevenue Funds. The
following procedures arefollowedinestablishing thebudgetary datareflectedintherequired supplementary
information:  

1.Priortothebeginningofthefiscalyear, theCitypreparesabudgetforthenextsucceeding fiscalyear.  
Theoperating budget includesproposed expenditures andthemeansoffinancing them.  

2.AmeetingoftheCityCouncil isthencalledforthepurposeofadoptingtheproposed budget. Atleast
tendays’ publicnoticeofthemeetingmusthavebeengiven.  

3.Priortothestartofthefiscalyear, thebudgetislegallyenactedthroughpassageofaresolutionbythe
CityCouncil.  

4.Onceabudget isapproved, itcanbeamendedonlybyapprovalofamajorityofthemembersoftheCity
Council.  

5.Asrequiredbylaw, suchamendments aremadebeforethefact, arereflected intheofficialminutesof
theCityCouncilandarenotmadeafterfiscalyearend.  

6.Duringtheyear, thebudgetwasamendedasnecessary. Thefollowingbudgetamendments were
significant fortheGeneralFund: thebudgetwasamended toprovidefortransfersof $396,500tothe
EconomicDevelopment project, transferof $500,000tocapital improvements, transferof $100,000to
streetimprovements, andtransferof $253,000toequipment replacement.  

7.Allbudgetappropriations lapseatyearend. 
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CityofPlainview, Texas
NotestoRequiredSupplementary Information

YearEndedSeptember 30, 2019

Note3 - NetPension Liability – Texas MunicipalRetirement System

Assumptions

Thefollowingmethodsandassumptions wereusedtodetermine contribution rates:  

Valuation date Actuarially determined contribution ratesarecalculated asof
December 31andbecomeeffective inJanuary13monthslater.  

Actuarial costmethod Entryagenormal
Amortization method Levelpercentage ofpayroll, closed
Remainingamortization period 27years
Assetvaluationmethod 10-yearsmoothed market; 15% softcorridor
Inflation 2.5%  
Salaryincreases 3.50% to10.5%, including inflation
Investment rateofreturn 6.75%  
Retirement age Experience-basedtableofratesthatarespecific totheCity’splan

ofbenefits.  Lastupdatedforthe2015valuationpursuant toan
experience studyofthe2010 – 2014.  

Mortality RP-2000Combined MortalityTablewithBlueCollarAdjustment
withmaleratesmultipliedby109% andfemaleratesmultipliedby
103% andprojectedonafullygenerational basiswithscaleBB.  

ChangesofBenefitTerms

Therewerenochangesofbenefit termsthataffectedmeasurement ofthetotalpension liabilityduringthe
measurement period.  

ChangesofAssumptions

Therewerenochangesofassumptions orotherinputsthataffectedmeasurement ofthetotalpensionliability
duringthemeasurement period.  

Note4 - NetPension Liability – Firemen’sRelief andRetirement Pension Plan

Assumptions
Thefollowingmethodsandassumptions wereusedtodetermine contribution rates:  
Valuation date December31, 2017
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CityofPlainview, Texas
NotestoRequired Supplementary Information

YearEndedSeptember 30, 2019

Actuarially determined contribution
rates Calculated intheyearcontributions arereportedbasedon40

year (open)periodamortization

Actuarial costmethod Entryagenormal

Amortization method Closedperiodlevelpercentofpay

Remainingamortization period 31.6years

Assetvaluationmethod Marketvalueofassets

Salaryincreases ServiceGraded

Investment rateofreturn 7.5%, netofplanexpenses

Retirement Activefirefighters areassumedtoretireatthelaterofage54or
20yearsofservice (age53forfirefighters with10yearsof
serviceasofJanuary1, 2018).  Terminated firefighters entitled
todeferredbenefitsareassumed toretireatage53orageon
valuationdate, ifolder. AllmembershiredpriortoOctober1,  
1994areassumedtoelectDROPforthemaximum period
allowed. PostOctober1, 1994hiresareassumedtoretireprior
toDROPeligibility.   

Mortality RP-2014BlueCollarMortality tablesadjustedbackward to2006
withScaleMP-2014andprojectedwithScaleMP-2016

ChangesofBenefitTerms None

Changesinthesizeorcomposition ofthe
populationcoveredbythebenefit term None

ChangesofAssumptions Thediscount ratewaschangedfrom7.75% to7.50% netof
investment expensesonly. Themortalityassumption was
updatedtotheRP-2014bluecollarmortality tablesadjusted
backward to2006withScaleMP-2014andprojected withScale
MP-2016. Theassumedretirement agewasmovedtoage54for
firefighters whowerenotvestedasofJanaury1, 2018. There
havebeennootherchanges inprincipalactuarial assumptions
forthepriorvaluation. 
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CityofPlainview, Texas
NotestoRequiredSupplementary Information

YearEndedSeptember 30, 2019

Note5 - TotalOPEBLiability

Assumptions

Thefollowingmethodsandassumptions wereusedtodetermine contribution rates:  

Valuation date December 31, 2017
Actuarial costmethod Individual Entry-Age
Inflation 2.5%  
Salaryincreases 3.50% to10.50% forTMRSemployees and3.50% to8.00% for

Firefighters, including inflation
Demographic Assumptions Basedontheexperience studycovering thefour-yearperiod

endingDecember 31, 2014asconducted forTMRS. For
firefighters, thedemographic assumptions arethesameas
thoseusedtovaluethePlainview Firefighters Relief &  
Retirement Fund.   

Mortality ForhealthyTMRSretirees, thegender-distinctRP2000
Combined HealthyMortalityTableswithBlueCollarAdjustment
areusedwithmaleratesmultipliedby109% andfemalerates
multipliedby103%. Theratesareprojectedonafully
generational basisbyscaleBBtoaccount forfuturemortality
improvements.  Forhealthyfirefighter retirees, thegender- 
distinctRP-2014BlueCollarMortality tablesadjustedbackward
to2006withScaleMP-2014andprojectedwithScaleMP-2016.  

HealthCareTrendRates Initialrateof7.50% declining toanultimaterateof4.25% after
15years.   

Participation Rates 10% forTMRSretireesand35% forfirefighter retirees

ChangesofBenefitTerms

Nochanges.  

Changes intheSizeorComposition ofthePopulation CoveredbyBenefitTerms

Therewerenochangesinthesizeorcomposition ofthepopulation coverdbythebenefit termsduringthe
measurement period.   

ChangesofAssumptions

Assumption changesfortheDecember 31, 2017valuation includeachangetothediscount ratefrom 3.31% as
ofDecember 31, 2017to3.71% asofDecember 31, 2018. 
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CityofPlainview, Texas
Combining BalanceSheet – GeneralFund (ExhibitC-1)  

September 30, 2019

Total
CapitalStreet EconomicGeneral

GeneralImprovementImprovement DevelopmentFund
Assets

Cashandcashequivalents$    6,114,274$         576,650$   102,286 $         1,142,243$       7,935,453
Investments 6,564,463 1,136,792                   -                 62,150 7,763,405
Interestreceivable 2,337 405                   -                         22 2,764
Accountsreceivable (net)          905,914                         -                   -                            -            905,914
Taxesreceivable (net)          980,034                         -                   -                            -            980,034
Duefromotherfunds11,434                         -                   -                            -               11,434
Duefromothergovernments 40,011                         -                   -                            -               40,011
Grantreceivable20,674                         -                   -                            -               20,674
Inventories 53,446                         -                   -                            -               53,446

Totalassets$  14,692,587$      1,713,847$   102,286 $         1,204,415$     17,713,135

Liabilities, deferredinflowsof
resourcesandfundbalances

Liabilities
Accountspayable$       278,833$                 250$                 -$            401,723 $          680,806
Wagespayable 370,342                         -                   -                            -            370,342
Compensatedabsencespayable 4,141                         -                   -                            -                 4,141

Totalliabilities 653,316 250                   -               401,723 1,055,289

Deferredinflowsofresources
Unavailablerevenue

Propertytaxes 267,556                         -                   -                            -            267,556
Finesandfees 93,669                         -                   -                            -               93,669
Emergencymedicalservices 24,000                         -                   -                            -               24,000

Totaldeferredinflows
ofresources 385,225                         -                   -                            -            385,225

FundBalances
Nonspendable 53,446                         -                   -                            -               53,446
Assigned                       -        1,713,597 102,286 802,692 2,618,575
Unassigned 13,600,600                         -                   -                            -       13,600,600

Totalfundbalance 13,654,046 1,713,597 102,286 802,692 16,272,621

Totalliabilities, deferred
inflowsofresources

andfundbalances$  14,692,587$      1,713,847$   102,286 $         1,204,415$     17,713,135

70



CityofPlainview, Texas
Combining StatementofRevenues, Expenditures, andChanges inFundBalances – GeneralFund

ExhibitC-2)  
YearEndedSeptember 30, 2019

Total
CapitalStreetEconomicGeneral

GeneralImprovementImprovementDevelopmentEliminationFund
Revenues

Taxes
Property taxes$       5,526,455$                       -$                 -$                     -$                -$       5,526,455
Salesandusetaxes 4,270,560                         -                   -                       -                  -         4,270,560
Selective salesandusetaxes 37,514                          -                   -                       -                  -              37,514
Franchise tax 1,285,790                         -                   -                       -                  -         1,285,790
Penalty andinterest ontaxes 98,006                          -                   -                       -                  -              98,006

Licenses andpermits 69,980                          -                   -                       -                  -              69,980
Intergovernmental revenue andgrants 190,311                         -                   -                       -                  -            190,311
Charges forservices 698,805                         -                   -                       -                  -            698,805
Finesandfees 330,147                         -                   -                       -                  -            330,147
Investment earnings 421,117 33,214 160 13,681                  -            468,172
Rents androyalties 500                         -                   -                       -                  -                    500
Other revenue 49,416                          -                   -                       -                  -              49,416

Total revenues 12,978,601 33,214 160 13,681                  -       13,025,656

Expenditures
Current

General government - administration 1,070,035 85, 857                   -          839,237                  -         1,995,129
General government - other 632,219                         -                   -                       -                  -            632,219
Public safety 7,788,243                         -                   -                       -                  -         7,788,243
Public works 893,605                         -                   -                       -                  -            893,605
Health 396,049                         -                   -                       -                  -            396,049
Recreation andculture 1,157,596                         -                   -                       -                  -         1,157,596

Capital outlay 52,847 66,902                    -                       -                  -            119,749

Totalexpenditures 11,990,594 152,759                   -          839,237                  -       12,982,590

Excess (deficiency) ofrevenue
overexpenditures 988,007           (119,545)              160        (825,556)                   -              43,066

Other financing sources (uses) 
Transfers in 538,639 500,000 100,000 971,500    (996,500)         1,113,639
Transfers out        ( 1,311,423)                         -                   -                       -     996,500           (314,923) 

Totalother financing sources (uses)           (772,784)            500,000 100,000 971,500                  -            798,716

Netchange infundbalance 215,223 380,455 100,160 145,944                  -            841,782

Fundbalance,  October 1 13,438,823 1,333,142 2,126 656,748                  -       15,430,839

Fundbalance,  September 30$    13,654,046 $       1,713,597$    102,286$       802,692 $                -$    16,272,621
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Hotel - MotelPoliceMunicipal
OccupancySeizureRSVPCourt Security
TaxFundFundFundFee Fund

Assets
Cashandcashequivalents$                    -$                      - $                  -$                   - 
Investments 682,352                         -                     -                     - 
Accounts receivable                      -                          -                     -                     - 
Interest receivable243                         -                     -                     - 
Taxesreceivable 26,645                          -                     -                     - 
Grants receivable                      -                          -            5,534                     - 
Restricted cashandcashequivalents 140,277 2,309 5,333 47,267

Totalassets$       849,517$              2,309$       10,867$        47,267

Liabilitiesandfundbalances

Liabilities
Accounts payable$           7,144 $                 750$          8,052$                   - 
Wagespayable 2,098                         -            2,635                     - 
Compensated absencespayable                      -                          -               180                     - 

Totalliabilities 9,242 750 10,867                     - 

Fundbalances
Restricted 840,275 1,559                     -          47,267

Totalfundbalances 840,275 1,559                     -          47,267

Totalliabilitiesand
fundbalance$       849,517$              2,309$       10,867$        47,267



CityofPlainview, Texas
Combining BalanceSheet – Nonmajor Governmental Funds (ExhibitC-3)  

September 30, 2019

MunicipalTravisTotal
CourtTrussellDowntown Nonmajor

TechnologyPEGDuck PondTIRZGovernmental
FundFundFundFundFunds

682, 352

243
9,381                          -                          -               36,026

5,534
56,414 194,509                          -            154,025 600, 134

56,414$         203,890$                       - $          154,025$       1,324,289

15, 946
4,733

180

20,859

56,414 203,890                          -            154,025 1,303,430

56,414 203,890                          -            154,025 1,303,430

56,414$         203,890$                       - $          154,025$       1,324,289
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Hotel - MotelPoliceMunicipal
OccupancySeizureRSVPCourt Security
TaxFundFundFundFee Fund

Revenue
Selective salesandusetax$      352,323$                   -$                - $                      - 
Intergovernmental revenueandgrants                     -                     -        67,091                        - 
Fines, forfeitures andfees                     -            1,693                    -               8,082
Investment earnings 20,583                     -                   -                        - 
Contributions anddonations 12,100                     -          7,842                        - 
Otherrevenue                     -                     -                   -                        - 

Totalrevenues 385,006 1,693 74,933 8,082

Expenditures
Current

Generalgovernment - administration 251,185                     -                   -                        - 
Generalgovernment - other                     -                     -        71,563                        - 
Recreation andculture                     -                     -                   -                        - 
Publicsafety                     -            3,717                    -                        - 
Capitaloutlay 75,233                     -          3,370                        - 

Totalexpenditures 326,418 3,717 74,933                        - 

Excess (deficiency) ofrevenues
overexpenditures 58,588           (2,024)                   -               8,082

Otherfinancing sources (uses) 
Transfers in                     -                     -                   -                        - 
Transfersout         ( 35,250)                     -                   -                        - 

Totalotherfinancing
sources (uses)         ( 35,250)                     -                   -                        - 

Netchangeinfundbalance 23,338           (2,024)                   -               8,082

Fundbalance, October1 816,937 3,583                    -             39,185

Fundbalance, September 30$      840,275$          1,559$                - $           47,267



CityofPlainview, Texas
Combining StatementofRevenues, Expenditures, andChanges inFundBalances – Nonmajor Governmental

Funds (ExhibitC-4)  
YearEndedSeptember 30, 2019

Municipal TravisTotal
CourtTrussellDowntown Nonmajor

TechnologyPEGDuck PondTIRZGovernmental
FundFundFundFundFunds

352,323
9,794                      -            76,885

10,759 37,731                       -                       -            58,265
4,623                       - 4,02529,231

5                      -            19,947

10,759 42,354 9,799 4,025 536,651

251,185
71,563

3,717
21,722                       -          100,325

21,722                       -          426,790

10,759 42,354           (11,923)             4,025 109,861

11,923                       -            11,923
35,250) 

11,923                       -           ( 23,327) 

10,759 42,354                       -              4,025 86,534

45,655 161,536                       -          150,000 1,216,896

56,414$  203,890$                     -$      154,025 $     1,303,430
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CityofPlainview, Texas
Budgetary Comparison Schedule – Hotel-MotelOccupancy TaxFund (ExhibitD-1)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted AmountsGAAPwith Final

OriginalFinalBasisBudget
Revenue

Selectivesalesandusetax$         300,000$         300,000$         352,323$           52,323
Investment earnings 7,000 7,000 20,583 13,583
Otherrevenues                    -             17,100 12,100(5,000)               

Totalrevenues 307,000 324,100 385,006 60,906

Expenditures
Current

Generalgovernment - administration 264,670 274,670 251,185 23,485
Capitaloutlay 125,000 160,000 75,233 84,767

Totalexpenditures 389,670 434,670 326,418 108,252

Excess (Deficiency) ofrevenue
overexpenditures           ( 82,670)          ( 110,570)              58,588 169,158

Otherfinancing sources (uses) 
Transfersout            ( 35,250)            (35,250)            (35,250)                        -  

Totalotherfinancing sources (uses)           ( 35,250)            ( 35,250)            ( 35,250)                         -  

Netchangeinfundbalance         ( 117,920)          ( 145,820)              23,338 169,158

Fundbalance,  October1 816,937 816,937 816,937                         -  

Fundbalance,  September 30$        699,017 $        671,117 $        840,275 $        169,158
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CityofPlainview, Texas
Budgetary Comparison Schedule – PoliceSeizureFund (ExhibitD-2)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted AmountsGAAPwith Final

OriginalFinalBasisBudget
Revenue

Fines, forfeitures and fees$              6,000$              6,000$              1,693$             (4,307) 

Total revenues 6,000 6,000 1,693               (4,307) 

Expenditures
Current

Public safety 8,750 8,750 3,717 5,033
Capital outlay                         -                         -                         -                         - 

Total expenditures 8,750 8,750 3,717 5,033

Excess (Deficiency) ofrevenue
over expenditures              ( 2,750)               ( 2,750)               ( 2,024)                     726

Netchange infund balance              ( 2,750)               ( 2,750)               ( 2,024)                     726

Fund balance - October 1 3,583 3,583 3,583                          - 

Fund balance - September 30$                 833 $                 833 $             1,559 $                  726
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CityofPlainview, Texas
Budgetary Comparison Schedule – RSVPFund (ExhibitD-3)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted AmountsGAAPwith Final

OriginalFinalBasisBudget
Revenue

Intergovernmental revenueandgrants$           66,815$           66,815$           67,091$                 276
Contributions anddonations 29,080 29,080 7,842            (21,238) 

Totalrevenues 95,895 95,895 74,933             ( 20,962) 

Expenditures
Current

Generalgovernment - other 95,895 95,895 71,563 24,332
Capitaloutlay                        -                         -                 3,370              (3,370) 

Totalexpenditures 95,895 95,895 74,933 20,962

Excess (Deficiency) ofrevenue
overExpenditures                        -                         -                         -                         -  

Fundbalance - October1                        -                         -                         -                         -  

Fundbalance - September 30$                     - $                     - $                     - $                     -  
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CityofPlainview, Texas
Budgetary Comparison Schedule – MunicipalCourtSecurityFeeFund (ExhibitD-4)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted AmountsGAAPwith Final

OriginalFinalBasisBudget
Revenue

Fines, forfeitures andfees$               7,000$               7,000$               8,082$               1,082

Totalrevenues 7,000 7,000 8,082 1,082

Expenditures
Current

General government - other 12,000 12,000                          -               12,000
Capitaloutlay                          -                          -                          -                          - 

Totalexpenditures 12,000 12,000                          -               12,000

Excess (Deficiency) ofrevenue
overexpenditures                ( 5,000)               (5,000)                 8,082 13,082

Fundbalance,  October1 39,185 39,185 39,185                           - 

Fundbalance,  September 30$            34,185 $            34,185 $            47,267 $            13,082
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CityofPlainview, Texas
Budgetary Comparison Schedule – Municipal CourtTechnology Fund (ExhibitD-5)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted Amounts GAAPwith Final

OriginalFinalBasisBudget
Revenue

Fines, forfeitures andfees$               8,500$               8,500$            10,759 $               2,259

Totalrevenues 8,500 8,500 10,759 2,259

Expenditures
Current

Generalgovernment - other 2,320 2,320                          -                 2,320
Capitaloutlay 10,000 10,000                          -               10,000

Totalexpenditures 12,320 12,320                          -               12,320

Excess (Deficiency) ofrevenue
overexpenditures               ( 3,820)                ( 3,820)               10,759 14,579

Fundbalance,  October1 45,655 45,655 45,655                           - 

Fundbalance,  September 30$            41,835 $            41,835 $            56,414 $            14,579
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CityofPlainview, Texas
Budgetary Comparison Schedule – PEGFund (ExhibitD-6)  

YearEndedSeptember 30, 2019

ActualVariance
BudgetedAmountsGAAPwithFinal

OriginalFinalBasisBudget
Revenue

Fines, forfeituresandfees$           37,000 $           37,000 $            37,731$                 731
Investmentearnings 500 500 4,623 4,123

Totalrevenues 37,500 37,500 42,354 4,854

Expenditures
Current
Capitaloutlay120,000120,000                         -           120,000

Totalexpenditures 120,000 120,000                         -             120,000

Excess (Deficiency) ofrevenue
overexpenditures            ( 82,500)             ( 82,500)               42,354 124,854

Fundbalance,  October1 161,536 161,536 161,536                          - 

Fundbalance,  September30$           79,036 $           79,036 $         203,890$        124, 854
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CityofPlainview, Texas
Budgetary Comparison Schedule – TravisTrussellDuckPondFund (ExhibitD-7)  

YearEndedSeptember 30, 2019

ActualVariance
BudgetedAmounts GAAPwithFinal

OriginalFinalBasisBudget
Revenue

Intergovernmental revenueandgrants$                       - $               9,795$               9,794$                     (1) 
Contribution                          -                          - 5 5

Totalrevenues                          -                 9,795 9,799 4

Expenditures
Capitaloutlay                          -               21,725 21,722 3

Totalexpenditures                         -               21,725 21,722 3

Excess (Deficiency) ofrevenue
overexpenditures                          -             ( 11,930)              ( 11,923)                         7

Otherfinancingsources (uses) 
Transferin                          -                          -               11,923 11,923

Totalotherfinancingsources (uses)                         -                           -               11,923 11,923

Netchangeinfundbalance                          -             ( 11,930)                          -               11,930

Fundbalance,  October1                          -                          -                         -                           - 

Fundbalance,  September30$                        -$          ( 11,930) $                       - $            11,930
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CityofPlainview, Texas
Budgetary Comparison Schedule – Capital Improvement (ExhibitD-8)  

YearEndedSeptember 30, 2019

ActualVariance
BudgetedAmounts GAAPwith Final

OriginalFinalBasisBudget
Revenue

Investment earnings$             6,000$             6,000$           33,214$           27,214

Totalrevenues 6,000 6,000 33,214 27,214

Expenditures
Current

General government - administration 250,000 250,000 85,857 164,143
Capitaloutlay 820,000 835,000 66,902 768,098

Totalexpenditures 1,070,000 1,085,000 152,759 932,241

Excess (Deficiency) ofrevenue
overexpenditures     ( 1,064,000)      ( 1,079,000)          ( 119,545)            959,455

Otherfinancingsources (uses) 
Transfer in                        -           500,000 500,000                        - 

Totalotherfinancing sources (uses)                       -           500,000 500,000                        -  

Netchangeinfundbalance     ( 1,064,000)          ( 579,000)           380,455 959,455

Fundbalance,  October1 1,333,142 1,333,142 1,333,142                         - 

Fundbalance,  September 30$        269,142 $        754,142 $    1,713,597 $         959,455
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CityofPlainview, Texas
Budgetary Comparison Schedule – StreetImprovement (ExhibitD-9)  

YearEndedSeptember 30, 2019

ActualVariance
BudgetedAmounts GAAPwith Final

OriginalFinalBasisBudget
Revenue

Investment earnings$                   35$                   35$                 160$                 125

Totalrevenues 35 35 160 125

Excess (Deficiency) ofrevenue
overexpenditures 35 35 160 125

OtherFinancing Sources (Uses) 
Transfer in                         -           100,000 100,000                          - 

Totalotherfinancing sources (uses)                        -            100,000 100,000                          - 

Netchangeinfundbalance 35 100,035 100,160 125

Fundbalance,  October1 2,126 2,126 2,126                          - 

Fundbalance,  September30$             2,161 $        102,161 $        102,286 $                125
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CityofPlainview, Texas
Budgetary Comparison Schedule – Economic Development Fund (ExhibitD-10)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted Amounts GAAPwith Final

OriginalFinalBasisBudget
Revenue

Investment earnings$             5,000$             5,000$           13,681$             8,681

Totalrevenues 5,000 5,000 13,681 8,681

Expenditures
Current

Generalgovernment - administration 650,000 1,256,500 839,237 417,263

Totalexpenditures 650,000 1,256,500 839,237 417,263

Excess (Deficiency) ofrevenue
overexpenditures         ( 645,000)      ( 1,251,500)          ( 825,556)           425,944

Otherfinancingsources (uses) 
Transfer in 115,000 971,500 971,500                        - 

Totalotherfinancingsources (uses)          115,000 971,500 971,500                        -  

Netchangeinfundbalance         ( 530,000)          ( 280,000)           145,944 425,944

Fundbalance,  October1 656,748 656,748 656,748                         - 

Fundbalance,  September 30$        126,748 $        376,748 $        802,692 $        425,944
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CityofPlainview, Texas
Budgetary Comparison Schedule – Downtown TIRZ (ExhibitD-11)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted Amounts GAAPwith Final

OriginalFinalBasisBudget
Revenue

Investment income$                - $                - $             4,025$             4,025

Expenditures
Generalgovernment125,000125,000                        -           125,000

Totalexpenditures 125,000 125,000                        -           125,000

Netchangeinfundbalance         ( 125,000)          ( 125,000)               4,025 129,025

Fundbalance,  October1 150,000 150,000 150,000                         - 

Fundbalance,  September30$          25,000 $          25,000 $        154,025 $        129,025
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CityofPlainview, Texas
Budgetary Comparison Schedule – DebtServiceFund (ExhibitD-12)  

YearEndedSeptember 30, 2019

ActualVariance
BudgetedAmounts GAAPwithFinal

OriginalFinalBasisBudget
Revenue

Propertytaxes$     1,747,966$     1,747,966$     1,723,316$         (24,650)  
Investmentincome5,0005,0008,890 3,890

Totalrevenues 1,752,966 1,752,966 1,732,206            (20,760) 

Expenditures
DebtService

Principalpayments450,000450,000450,000                                   - 
Interestandotherfees1,297,9701,299,4101,299,404 6

Totalexpenditures 1,747,970 1,749,410 1,749,404 6

Excess (Deficiency) ofrevenue
overexpenditures 4,996 3,556            ( 17,198)            ( 20,754)  

Netchangeinfundbalance 4,996 3,556            ( 17,198)            ( 20,754)  

Fundbalance,  October1 7,439 7,439 7,439                         - 

Fundbalance,  September30$          12,435 $          10,995 $           ( 9,759) $         ( 20,754)  
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CityofPlainview, Texas
Budgetary Comparison Schedule – CapitalProjectsFund (ExhibitD-13)  

YearEndedSeptember 30, 2019

ActualVariance
Budgeted Amounts GAAPwith Final

OriginalFinalBasisBudget
Revenue

Investment earnings$         153,600$          153,600$         658,049$         504,449

Totalrevenues 153,600 153,600 658,049 504,449

Expenditures
Current: 

Publicworks                        -                         -               6,949              (6,949) 
Capitaloutlay 25,662,380 25,662,380 2,052,514 23,609,866

Totalexpenditures 25,662,380 25,662,380 2,059,463 23,602,917

Excess (Deficiency) ofrevenue
overexpenditures   ( 25,508,780)     ( 25,508,780)      ( 1,401,414)     24,107,366

Netchangeinfundbalance   ( 25,508,780)     ( 25,508,780)      ( 1,401,414)     24,107,366

Fundbalance,  October1 25,232,339 25,232,339 25,232,339                         - 

Fundbalance,  September 30$      ( 276,441) $        ( 276,441) $  23,830,925 $  24,107,366
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UnemploymentEquipmentProperty
CompensationReplacement Insurance

FundFundFund
Assets

Current assets
Cash andcash equivalents$            80,770 $          623,099$          273,635
Investments                           -         1,793,419 1,631,200
Interest receivable                          -                    638 581
Accounts receivable, net                          -                          -                          - 
Other assets                          -                          -                          - 
Inventories                          -                          -                          - 

Total current assets 80,770 2,417,156 1,905,416

Noncurrent assets
Capital assets

Depreciable, net                          -         2,422,219                          - 

Total noncurrent assets                          -         2,422,219                          - 

Total assets 80,770 4,839,375 1,905,416

Deferred outflows ofresources
Pensions                          -                          -                          - 
OPEB                          -                          -                          - 

Total deferred outflows ofresources                          -                          -                          - 

Liabilities
Current liabilities

Accounts payable 5,277 20,432 600
Wages payable                          -                          -                          - 

Total current liabilities 5,277 20,432 600

Noncurrent liabilities
Noncurrent portion of long-term liabilities

Compensated absences                          -                          -                          - 
Netpension liability                          -                          -                          - 
Total other postemployment benefits obligation                          -                          -                          - 

Total noncurrent liabilities                          -                          -                          - 

Total liabilities 5,277 20,432 600

Deferred inflows ofresources
Pensions and OPEB                          -                          -                          - 

Total deferred inflows ofresources                          -                          -                          - 

Netposition
Investment incapital assets                          -         2,422,219                          - 
Unrestricted 75,493 2,396,724 1,904,816

Total netposition$            75,493 $       4,818,943$       1,904,816



CityofPlainview, Texas
Combining StatementofNetPosition – InternalServiceFunds (ExhibitE-1)  

September 30, 2019

Health CafeteriaFleetTotal
InsurancePlanServicesInternal Service
FundFundFundFunds

744,284$            28,704 $          277,023$       2,027,515
1,341,516                          -                          -         4,766,135

477                          -                          -                 1,696
945                          -                          -                    945

5,605                          -                 5,605
86,342 86,342

2,087,222 34,309 363,365 6,888,238

16,761 2,438,980

16,761 2,438,980

2,087,222 34,309 380,126 9,327,218

6,922 6,922
94,568                          -                          -               94,568

94,568                          -                 6,922 101,490

173,957                           -                 1,419 201,685
2,399 2,399

173,957                           -                 3,818 204,084

1,432 1,432
11,124 11,124

1,135,516                          -                          -         1,135,516

1,135,516                          -               12,556 1,148,072

1,309,473                          -               16,374 1,352,156

48,556                          -                 2,451 51,007

48,556                          -                 2,451 51,007

16,761 2,438,980
823,761 34,309 351,462 5,586,565

823,761$            34,309 $          368,223$       8,025,545
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UnemploymentEquipmentProperty
CompensationReplacement Insurance

FundFundFund

Operating revenues
Charges forservices$               9,912$          642,015$          120,173
Otherrevenue                          -                          -                          - 

Totaloperatingrevenues 9,912 642,015 120,173

Operating expenses
Personnelservices - salariesandwages                          -                          -                          - 
Personnel services - employee benefits                          -                          -                          - 
Purchased professional & technical services 754                          -                          - 
Purchased propertyservices                          -               37,737                          - 
Otheroperatingexpenses 19,909                          -            110,570
Supplies                          -                          -                          - 
Depreciation andamortization                          -            528,997                           - 

Totaloperating expenses 20,663 566,734 110,570

Operating income (loss)             ( 10,751)                75,281 9,603

Nonoperating revenues (expenses) 
Gain (loss) ondispositionofproperty                          -                 3,095                          - 
Investment earnings                          -               58,887 47,002

Totalnonoperating revenues (expenses)                          -               61,982 47,002

Income (loss) beforetransfers             ( 10,751)             137,263 56,605

Transfer in                          -            253,000 11,091

Totaltransfers                          -            253,000 11,091

Change innetposition             ( 10,751)             390,263 67,696

Beginning netposition 86,244 4,428,680 1,837,120

Netposition,  September 30$            75,493 $       4,818,943$       1,904,816



CityofPlainview, Texas
Combining StatementofRevenues, Expenses, andChanges inFundNetPosition – InternalServiceFunds

ExhibitE-2)  
YearEndedSeptember 30, 2019

Health CafeteriaFleetTotal
InsurancePlanServicesInternal Service
FundFundFundFunds

2,205,039$            21,962 $            46,477 $       3,045,578
5,127                          -                    300 5,427

2,210,166 21,962 46,777 3,051,005

10,862 10,862
2,028,554                          -             (23,790)          2,004,764

40,244 266                          -               41,264
25,376 63,113

65,184 19,913 6,123 221,699
26,076 26,076
3,874 532,871

2,133,982 20,179 48,521 2,900,649

76,184 1,783                (1,744)            150,356

3,095
51,799 747                          -            158,435

51,799 747                          -            161,530

127,983 2,530                (1,744)            311,886

150,000 414,091

150,000 414,091

127,983 2,530 148,256 725,977

695,778 31,779 219,967 7,299,568

823,761$            34,309 $          368,223$       8,025,545
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UnemploymentEquipmentProperty
CompensationReplacement Insurance

FundFundFund

Operatingactivities
Cashfromoperatingtransactions - otherfunds$               9,912$          642,015$          237,220
Cashpaymentstoemployeesforservices                          -                          -                          - 
Cashpaymentsforgoodsandservices             ( 15,386)              ( 30,365)            ( 132,307) 
Otheroperatingcashreceipts                          -                          -                          - 

Netcashfrom (usedfor) operatingactivities                ( 5,474)            611,650 104,913

Noncapitalfinancingactivities
Transfersfromotherfunds                          -            253,000 11,091

Netcashfrom (usedfor) noncapital
financingactivities                          -            253,000 11,091

Capitalandrelatedfinancingactivities
Acquisitionofcapitalassets                          -           ( 901,498)                          - 
Proceedsfromthesaleofcapitalassets                          -                 3,095                          - 

Netcashfrom (usedfor) capitalandrelated
financingactivities                          -           ( 898,403)                          - 

Investingactivities
Purchaseofinvestments                          -            346,744              ( 41,614)  
Interestoninvestments                          -               59,284 47,189

Netcashfrom (usedfor) investingactivities                          -            406,028 5,575

Netchangeincashandcashequivalents                ( 5,474)            372,275 121,579

Cashandcashequivalents,  October1 86,244 250,824 152,056

Cashandcashequivalents,  September30$            80,770 $          623,099$          273,635



CityofPlainview, Texas
Combining Statement ofCashFlows – InternalServiceFunds (ExhibitE-3)  

YearEndedSeptember 30, 2019

Health CafeteriaFleetTotal
InsurancePlanServicesInternal Service
FundFundFundFunds

2,204,094$             21,962 $             65,841 $        3,181,044
2,024,588)                           -              (27,853)         (2,052,441) 

99,520)              (22,232)              (34,323)            (334,133) 
5,127                           -                     300 5,427

85,113                    (270)                  3,965 799,897

150,000 414,091

150,000 414,091

901,498) 
3,095

898,403) 

315,159)                           -                           -              (10,029) 
52,001 747                           -             159,221

263,158)                     747                           -             149,192

178,045)                     477 153,965 464,777

922,329 28,227 123,058 1,562,738

744,284$             28,704 $           277,023$        2,027,515
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UnemploymentEquipmentProperty
CompensationReplacement Insurance

FundFundFund

Reconciliation ofoperating income to
netcash from (used for) operating activities

Operating income (loss)$           ( 10,751)$            75,281 $               9,603
Adjustments toreconcile operating income to

netcash from (used for) operating activities
Depreciation andamortization                          -            528,997                           - 

Increase) decrease inoperating
assets and liabilities

Accounts receivable ( net)                          -                          -             117,047
Prepaid expense                          -                          -                          - 
Inventories                          -                          -                          - 
Accounts payable 5,277 7,372             (21,737)  
Wages payable                          -                          -                          - 
Netother postemployment

benefits obligation                          -                          -                          - 
Netpension liability                          -                          -                          - 
Deferred outflows - pensions                          -                          -                          - 
Deferred outflows - OPEB                          -                          -                          - 
Deferred inflows - pensions                          -                          -                          - 

Netcash provided (used) byoperating activities$             ( 5,474) $          611,650$          104,913



CityofPlainview, Texas
Combining Statement ofCashFlows – InternalServiceFunds (ExhibitE-3)  

YearEndedSeptember 30, 2019

Health CafeteriaFleetTotal
InsurancePlanServicesInternal Service
FundFundFundFunds

76,184 $                1,783$              (1,744)$           150,356

3,874 532,871

945)                           -                19,364 135,466
2,048)                           -                 (2,048) 

25,593 25,593
5,908                        (5)                  ( 2,341)                 (5,526) 

10,240)              (10,240) 

38,338)                           -                           -              (38,338) 
14,552)              (14,552) 
5,802 5,802

42,304                           -                           -                42,304
21,791)              (21,791) 

85,113 $                  ( 270)$                3,965$           799,897
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CityofPlainview, Texas
ScheduleofCapitalAssetsUsedintheOperationofGovernmental FundsbySource* (ExhibitF-1)  

September 30, 2019

CapitalAssetsUsedintheOperationofGovernmental Funds
Land$          669,970
Buildings 6,505,727
Improvements otherthanbuildings 19,715,528
Machinery andequipment 2,944,249
Construction inprogress 2,148,349

Total$     31,983,823

Investment inCapitalAssets
AcquiredpriortoOctober1, 1990$     10,220,317
AcquiredafterSeptember30, 1990

General fund
General revenues$       2,727,807
Capital improvements 4,405,861
Street improvements 7,580,476

Capitalprojects fund
Generalobligation bonds 5,064,921

Special revenuefunds
Hotel/Moteltaxfund 918,812
Policeseizure 19,092
Homeland securitygrant 331,928
RSVPfund 7,704
TravisTrussellduckpondgrant 530,439
SECOgrant 82,526
Criminal justicedivisionequipment grant 10,186
Municipalcourtsecurity fund 55,861
Municipal courttechnology fund 27,893

21,763,506

Total $     31,983,823

Thisschedulepresents onlythecapitalassetsrelatedtogovernmental funds. Accordingly,  
thecapitalassetsreported intheinternalservicefundsareexcluded fromtheabove
amounts. However, thecapitalassetsoftheinternalservicefundsareincluded inthe
governmental activitiescolumnofthegovernment-widestatementofnetposition. Additionally, 
accumulated depreciation isnotincludedinthisschedule. 

91



Improvements
OtherThan

LandBuildingsBuildings
FromGeneralFund

Generalgovernment$          457,404$          346,552$       7,260,055
244,676 6,500Police
257,252 7,265Fire / EMS

Trafficandsafety                     -                     -               71,130
Animalcontrol                     -            149,754 11,739

10,500 168,599                      - Civildefense
Engineering                     -                     -                     - 
Street                     -               16,223                     - 

1,125 50,490 428,116Recreation
326,135                      - Library

Health                     -                     -                     - 
70,215 1,166,067 2,967,523Capitalimprovementfund
18,503                     -         8,479,836Streetimprovementfund

Totalgeneralfund 557,747 2,725,748 19,232,164

FromCapitalProjectsFunds
Generalobligationbonds 61,068 2,954,088                     - 

TotalCapitalProjectsFunds 61,068 2,954,088                     - 

FromSpecialRevenueFunds
Hotel/Moteltaxfund 4,080 746,058                      - 
Policeseizurefund
PEGfund
Homelandsecuritygrant                     -                     -                     - 
RSVPfund                     -                     -                     - 

47,075                     -            483, 364TravisTrussellduckpondgrant
SECOgrant                     -               73,640                     - 
Criminaljusticedivisionequipmentgrant                     -                     -                     - 

6,193                     - Municipalcourtsecurityfund
Municipalcourttechnologyfund

Totalspecialrevenuefunds 51,155 825,891 483, 364

669,970$       6,505,727$     19,715,528

Thisschedulepresentsonlythecapitalassetsrelatedtogovernmentalfunds. Accordingly, 
thecapitalassetsreportedintheinternalservicefundsareexcludedfromtheabove
amounts. However, thecapitalassetsoftheinternalservicefundsareincludedinthe
governmentalactivitiescolumnofthegovernment-widestatementofnetposition. Additionally, 
accumulateddepreciationisnotincludedinthisschedule. 



CityofPlainview, Texas
ScheduleofCapitalAssetsUsedintheOperationofGovernmental FundsbyActivity* (ExhibitF-2)  

YearEndedSeptember 30, 2019

Machinery
andConstruction

EquipmentinProgressTotal

299,182$                   - 8,363,193
365,496                      - 616,672
485,197                      - 749,714
139,823                      - 210,953
4,731                     - 166,224

101,634                      -            280,733
3,685                     -                 3,685

374,243                      -            390,466
320,011                      -            799,742
99,741                     -            425,876
21,568                     -               21,568

178,706 23,350 4,405,861
1,435                     - 8,499,774

2,395,452 23,350 24,934,461

2,049,765 5,064,921

2,049,765 5,064,921

93,440 75,234 918,812
19,092                     - 19,092

331,928                      -            331,928
7,704                     -                 7,704

530,439
8,886                     -               82,526

10,186                     -               10,186
49,668                     - 55,861
27,893                     - 27,893

548,797 75,234 1,984,441

2,944,249$       2,148,349$     31,983,823
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CityofPlainview, Texas
ScheduleofChanges inCapitalAssetsUsedintheOperationofGovernmental FundsbyActivity*                 

ExhibitF-3)  
YearEndedSeptember 30, 2019

CapitalAssetsAdditionsCapitalAssets
9/30/2018( Deletions) 9/30/2019

FromGeneralFund
8,643,454$         (280,261) Generalgovernment$       8,363,193

Police 627,262             (10,590)             616,672
Fire / EMS 753,217                (3,503)            749,714
Trafficandsafety 351,411           (140,458)            210,953
Animalcontrol 166,224                          -            166,224
Civildefense 280,733                          -            280,733
Engineering 6,398                (2,713)                 3,685
Street 384,442 6,024 390,466

913,299           (113,557) Recreation 799,742
430,555                (4,679) Library 425,876
21,568                          - Health 21,568

4,341,728 64,133Capitalimprovements 4,405,861
8,499,774                          - Streetimprovements 8,499,774

Totalgeneralfund 25,420,065           (485,604)       24,934,461

FromCapitalProjectsFunds
Generalobligationbonds 12,407 5,052,514 5,064,921

TotalCapitalProjectsFunds 12,407 5,052,514 5,064,921

FromSpecialRevenueFunds
843,578 75,234Hotel/Moteltaxfund 918,812

Policeseizurefund 19,092                     -               19,092
Homelandsecuritygrant 331,928                          -            331,928
RSVP fund 4,334 3,370 7,704
TravisTrussellduckpondgrant 508,717 21,722 530,439
SECOgrant 82,526                          -               82,526
Criminaljusticedivisionequipmentgrant 10,186                          -               10,186
Municipalcourtsecurityfund 55,861                          -               55,861

37,507                (9,614) Municipalcourttechnologyfund 27,893

Totalspecialrevenuefunds 1,893,729 90,712 1,984,441

27,326,201$       4,657,622$     31,983,823

Thisschedulepresentsonlythecapitalassetsrelatedtogovernmentalfunds. Accordingly,  
thecapitalassetsreportedintheinternalservicefundsareexcludedfromtheabove
amounts. However, thecapitalassetsoftheinternalservicefundsareincludedinthe
governmentalactivitiescolumnofthegovernment-widestatementofnetposition.   Additionally, 
accumulateddepreciationisnotincludedinthisschedule. 
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CityofPlainview, Texas
WaterandSewerUtilityFund - GeneralObligation Refunding Bonds, Series2009 (ExhibitG-1)  

YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
Fiscal Yearof YearPrincipalInterestTotal

2020$       1,400,000$          685,000$            37,441 $          722,441
2021 715,000 715,000 12,513 727,513

Total$       1,400,000$            49,954 $       1,449,954

Annual Average Requirements$          700,000$            24,977 $          724,977

Proceeds used forconstruction ofaWater Reclamation andTreatment Facility
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CityofPlainview, Texas
WaterandSewerUtilityFund – Certificates ofObligation, Series2010 (ExhibitG-2)  

YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
FiscalYearofYearPrincipalInterestTotal

2020$       5,865,000$          430,000$          190,805$          620,805
2021 5,435,000 450,000 177,605 627,605
2022 4,985,000 465,000 163,880 628,880
2023 4,520,000 480,000 149,465 629,465
2024 4,040,000 515,000 133,785 648,785
2025 3,525,000 535,000 116,717 651,717
2026 2,990,000 550,000 98,540 648,540
2027 2,440,000 570,000 79,215 649,215
2028 1,870,000 600,000 58,440 658,440
2029 1,270,000 620,000 36,170 656,170
2030 650,000 650,000 12,350 662,350

Total$       5,865,000$       1,216,972$       7,081,972

AnnualAverageRequirements$          533,182$          110,634$          643,816

Proceedsusedforconstructionof2WaterTowers, SewerLiftStationandHwy70Waterand
SewerLineRelocation. 
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CityofPlainview, Texas
WaterandSewerUtilityFund – ContractRevenueBonds, Series2005andSeries2012Refunding

ExhibitG-3)  
YearEndedSeptember30, 2019

Outstanding
Debt

Beginning
FiscalYearofYearPrincipalInterestTotal

2020$       1,423,104$          168,180$            71,155 $          239,335
2021 1,254,924 260,856 62,746 323,602
2022 994,068 274,099 49,704 323,803
2023 719,969 288,100 35,998 324,098
2024 431,869 302,980 21,593 324,573
2025 128,889 128,889 6,444 135,333

Total$       1,423,104$          247,640$       1,670,744

AnnualAverageRequirements$          237,184$            41,273 $          278,457
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CityofPlainview, Texas
WaterandSewerUtilityFund – ContractRevenue Bonds, Series1999Remainder Series2010Refunding

ExhibitG-4)  
YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
FiscalYearofYearPrincipalInterestTotal

2020$            34,542 $            34,542 $               3,261$            37,803

Total$            34,542 $               3,261$            37,803

AnnualAverageRequirements$            34,542 $               3,261$            37,803
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CityofPlainview, Texas
WaterandSewerUtilityFund – Subordinate LienContractRevenue Bonds, Series2011 (ExhibitG-5)  

YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
FiscalYearofYearPrincipalInterestTotal

2020$       2,128,308$          145,338$          101,218$          246,556
2021 1,982,970 152,120 94,422 246,542
2022 1,830,850 159,524 86,970 246,494
2023 1,671,326 167,363 79,072 246,435
2024 1,503,963 175,762 70,704 246,466
2025 1,328,201 184,597 61,915 246,512
2026 1,143,604 193,805 52,686 246,491
2027 949,799 203,511 42,995 246,506
2028 746,288 213,154 33,381 246,535
2029 533,134 222,051 24,446 246,497
2030 311,083 232,379 14,065 246,444
2031 78,704 78,704 3,439 82,143

Total$       2,128,308$          665,313$       2,793,621

AnnualAverageRequirements$          177,359$            55,443 $          232,802
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CityofPlainview, Texas
WaterandSewerUtilityFund – ContractRevenueRefunding Bonds, Series2017 (ExhibitG-6)  

YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
FiscalYearofYearPrincipalInterestTotal

2020$          392,845$            37,095 $            15,733 $            52,828
2021 355,750 38,448 14,620 53,068
2022 317,302 39,924 13,207 53,131
2023 277,378 41,647 11,610 53,257
2024 235,731 43,615 9,662 53,277
2025 192,116 45,891 7,482 53,373
2026 146,225 48,168 5,187 53,355
2027 98,057 50,136 3,105 53,241
2028 47,921 37,587 1,438 39,025
2029 10,334 10,334 310 10,644

Total$          392,845$            82,354 $          475,199

AnnualAverageRequirements$            39,285 $               8,235$            47,520
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CityofPlainview, Texas
WaterandSewerUtilityFund – Subordinate LienContractRevenueBonds, Series2014 (ExhibitG-7)  

YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
Fiscal Yearof YearPrincipalInterestTotal

2020$          867,824$          154,923$            43,391 $          198,314
2021 712,901 97,104 35,645 132,749
2022 615,797 101,902 30,790 132,692
2023 513,895 106,916 25,695 132,611
2024 406,979 112,406 20,349 132,755
2025 294,573 118,127 14,729 132,856
2026 176,446 123,849 8,822 132,671
2027 52,597 52,597 2,630 55,227

Total$          867,824$          182,051$       1,049,875

Annual Average Requirements$          108,478$            22,756 $          131,234
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CityofPlainview, Texas
DebtServiceFund – GeneralObligation Bonds, Series2018 (ExhibitG-8)  

YearEndedSeptember 30, 2019

Outstanding
Debt

Beginning
FiscalYearofYearPrincipalInterestTotal

2020$     24,300,000$          845,000$          906,613$       1,751,613
2021 23,455,000 885,000 863,362 1,748,362
2022 22,570,000 935,000 817,863 1,752,863
2023 21,635,000 980,000 769,987 1,749,987
2024 20,655,000 1,030,000 719,738 1,749,738
2025 19,625,000 1,085,000 666,862 1,751,862
2026 18,540,000 1,140,000 611,238 1,751,238
2027 17,400,000 1,195,000 552,863 1,747,863
2028 16,205,000 1,250,000 497,987 1,747,987
2029 14,955,000 1,295,000 453,563 1,748,563
2030 13,660,000 1,335,000 414,112 1,749,112
2031 12,325,000 1,375,000 373,463 1,748,463
2032 10,950,000 1,420,000 331,538 1,751,538
2033 9,530,000 1,465,000 287,347 1,752,347
2034 8,065,000 1,510,000 240,862 1,750,862
2035 6,555,000 1,560,000 191,918 1,751,918
2036 4,995,000 1,610,000 140,406 1,750,406
2037 3,385,000 1,665,000 86,147 1,751,147
2038 1,720,000 1,720,000 29,025 1,749,025

Total$     24,300,000$       8,954,894$     33,254,894

AnnualAverageRequirements$       1,278,947$          471,310$       1,750,258
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General Information
September 30, 2019

CityofPlainview, Texas



2010201120122013
Governmentalactivities
Investedincapitalassets, netofrelateddebt$     8,878,102$     8,917,698$     8,858,640$     8,755,160
Restricted 708,954 719,471 809,694 736,423
Unrestricted 18,120,254 19,206,004 19,692,463 20,103,431

Totalgovernmentalactivitiesnetposition$   27,707,310$   28,843,173$   29,360,797$   29,595,014

Business-typeactivities
Investedincapitalassets, netofrelateddebt$   19,454,647$   19,250,791$   19,844,796$   21,674,455
Restricted 295,291 457,277 725,569 727,406
Unrestricted 11,878,515 13,940,331 15,460,905 14,123,242

Totalbusiness-typeactivitiesnetposition$   31,628,453$   33,648,399$   36,031,270$   36,525,103

Primarygovernment
Investedincapitalassets, netofrelateddebt$   28,332,749$   28,168,489$   28,703,436$   30,429,615
Restricted 1,004,245 1,176,748 1,535,263 1,463,829
Unrestricted 29,998,769 33,146,335 35,153,368 34,226,673

Totalprimarygovernmentnetposition$   59,335,763$   62,491,572$   65,392,067$   66,120,117



CityofPlainview, Texas
NetPositionbyComponent (Schedule1)  

LastTenFiscalYears
AccrualBasisofAccounting)  

201420152016201720182019

8,037,890$   10,764,547$   10,754,667$   10,735,240$   10,196,013$   13,917,508
765,977 964,089 914,026 1,017,466 1, 224,335 1,303,430

21,609,705 12,164,955 11,734,783 10,757,127 10,667,072 11,977,075

30,413,572$   23,893,591$   23,403,476$   22,509,833$   22,087,420$   27,198,013

22,103,566$   23,864,986$   24,616,459$   25,487,563$   26,244,497$   27,022,918
729,431 731,602 733,968 736,505 739,263 742,263

14,452,916 13,319,932 13,186,299 13,942,653 15,715,511 16,235,372

37,285,913$   37,916,520$   38,536,726$   40,166,721$   42,699,271$   44,000,553

30,141,456$   34,629,533$   35,371,126$   36,222,803$   36,440,510$   40,940,426
1,495,408 1,695,691 1,647,994 1,753,971 1, 963,598 2,045,693

36,062,621 25,484,887 24,921,082 24,699,780 26,382,583 28,212,447

67,699,485$   61,810,111$   61,940,202$   62,676,554$   64,786,691$   71,198,566
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2010201120122013
Expenses
Governmental activities

General government$    1,966,824$    1,762,080$      1,663,084$      2,216,373
Public safety 6,498,010 6,857,257 7,195,991 7,222,195
Public works 1,200,917 965,223 1,417,063 1,139,508
Health 400,138 458,362 415,163 620,373
Recreation and culture 1,148,095 1,260,092 1,198,777 1,215,322
Interest onlong-term debt                  -                  -                    -                    - 

Total government activities expenses 11,213,984 11,303,014 11,890,078 12,413,771

Business-type activities
Solid waste management 2,520,166 2,573,083 2,416,578 2,556,595
Water andsewer 5,226,035 5,634,722 6,087,341 6,169,041
Theatre arts 37,434 39,255 37,899 33,725

Total business-type activities expenses 7,783,635 8,247,060 8,541,818 8,759,361

Total primary government expenses$ 18,997,619 $ 19,550,074 $   20,431, 896 $   21,173, 132

Program revenues
Governmental activities

Charges forservices
General government$       260,553$       479,984$         400,227$         410,689
Public safety 660,570 546,086 444,024 527,576
Public works                  -                  -                    -                    - 
Health 139,729 147,724 141,787 122,711
Recreation andculture 54,859 44,073 45,166 45,071

Operating grants andcontributions 499,170 400,536 361,486 284,691
Capital grants andcontributions 146,896 240,810 283,519 35,000

Total governmental activities program revenues 1,761,777 1,859,213 1,676,209 1,425,738

Business-type activities
Charges forservices

Solid waste management 2,999,883 2,905,358 3,101,968 2,975,870
Water andsewer 6,097,265 7,615,276 7,920,904 6,972,714
Theatre arts 22,697 21,163 9,940 7,106

Operating grants andcontributions                  -                  -                    -                    - 
Capital grants andcontributions 58,000                   -           128,755 242,851

Total business-type activities program revenues 9,177,845 10,541,797 11,161,567 10,198,541

Total primary government program revenues$ 10,939,622 $ 12,401,010 $   12,837, 776 $   11,624, 279



CityofPlainview, Texas
Changes inNetPosition (Schedule2)  

LastTenFiscalYears
AccrualBasisofAccounting)  

201420152016201720182019

1,741,234$    2,257,021$      2,602,622$      2,975,247$      4,148,443$      3,103,742
7,259,542 8,168,151 8,470,261 8,320,861 7,596,988 8,726,259
1,050,131 1,008,914 1,640,759 1,570,443 1,738,861 1,287,308

525,068 413,803 390,773 384,885 302,667 401,879
1,315,218 1,219,629 1,286,453 1,210,356 1,240,301 1,322,898

1,087,353
11,891,193 13,067,518 14,390,868 14,461,792 15,027,260 15,929,439

2,417,951 2,506,886 2,522,679 2,552,045 2,422,215 2,739,319
6,765,124 6,363,440 6,901,668 6,308,099 6,032,438 6,364,527

46,169 36,512 68,218 48,287 52,829 70,021
9,229,244 8,906,838 9,492,565 8,908,431 8,507,482 9,173,867

21,120, 437 $ 21,974,356 $   23,883, 433 $   23,370, 223 $   23,534, 742 $   25,103, 306

426,245$       531,021$         542,690$         435,472$         426,756$         311,797
581,150 466,488 674,344 598,411 737,678 550,735

119,701 139,614 118,595 138,875 122,218 130,079
46,425 51,323 52,313 50,703 27,998 27,473

271,801 529,894 553,279 544,817 271,468 277,343
19,591 2,091,336 17,314 1,041 1,232,716 9,799

1,464,913 3,809,676 1,958,535 1,769,319 2,818,834 1,307,226

2,949,538 3,195,607 3,037,505 3,192,195 3,193,165 3,229,749
7,538,997 7,217,371 7,271,527 7,622,606 7,909,052 7,768,103

7,781 10,817 11,937 12,063 15,700 14,808
12,599                     -                    -                    -             59,976

84,220 233,093                    -                    -                    -                    - 
10,580,536 10,669,487 10,320,969 10,826,864 11,117,917 11,072,636

12,045, 449 $ 14,479,163 $   12,279, 504 $   12,596, 183 $   13,936, 751 $   12,379, 862
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2010201120122013
Net (expenses) / revenues
Governmental activities$  ( 9,452, 207) $  ( 9,443, 801) $  ( 10,213,869)$  (10,988,033) 
Business-type activities 1,394,210 2,294,737 2,619,749 1,439,180
Total primary government netexpense$  ( 8,057, 997) $  ( 7,149, 064) $    ( 7,594,120)$    (9,548,853) 

General revenues andother changes innetposition
Governmental activities

Taxes
Property taxes$    4,121,886$    4,269,904$      4,286,822$      4,377,687
Sales taxes 3,533,785 3,688,408 3,790,688 3,829,054
Franchise taxes 1,393,606 1,397,897 1,347,673 1,344,875
Penalty and interest 75,093 75,788 86, 664 83,552
Other taxes 296,271 318,044 341,798 349,135

Contribution not restricted forspecific program                  -                  -                    -                    - 
Miscellaneous 107,740 70,018 137,196 328,539
Investment earnings 203,399 144,265 104,558 46,805
Special item                  -           32,687 56, 284                    - 
Gain onsaleofcapital assets                  -                  -                    -                    - 
Transfers 428,343 605,683 579,810 862,603

Total governmental activities 10,160,123 10,602,694 10,731,493 11,222,250

Business-type activities
Investment earnings 228,396 113,624 87, 932 53,593
Miscellaneous 119,542 217,268 136,938 79,585
Special andextraordinary items                  -                  -           118,062                    - 
Gain onsaleofcapital assets                  -                  -                    -                    - 
Transfers        ( 428,343)        (605,683)          (579,810)          (862,603) 

Total business-type activities          ( 80,405)        (274,791)          (236,878)          (729,425) 

Total primary government$ 10,079,718 $ 10,327,903 $   10, 494,615$   10,492, 825

Change innetposition
Governmental activities$       707,916$    1,158,893$         517,624$         234,217
Business-type activities 1,313,805 2,019,946 2,382,871 709,755

Total primary government$    2,021,721$    3,178,839$      2,900,495$         943,972



CityofPlainview, Texas
Changes inNetPosition (Schedule2)  

LastTenFiscalYears
AccrualBasisofAccounting)  

201420152016201720182019

10,426,280)$  (9,257, 842) $  ( 12,432,333)$  (12,692,473)$  (12,208,426)$  (14,622,213) 
1,351,292 1,762,649 828,404 1,918,433 2,610,435 1,898,769
9,074,988)$  (7,495, 193) $  ( 11,603,929)$  (10,774,040)$    (9,597,991)$  (12,723,444) 

4,662,566$    4,645,789$      4,966,991$      5,398,266$      5,329,657$      7,313,848
3,864,922 4,237,638 4,180,786 4,096,627 4,052,315 4,270,560
1,463,657 1,425,060 1,300,049 1,354,941 1,364,528 1,285,790

91,107 77,588 75,004 84,963 75,327 98,006
325,207 434,508 439,039 397,059 375,810 389,837

3,000,000
145,607 140,649 293,360 262,346 1,499,604 862,508

37,069 42,615 85,669 242,204 601,309 1,322,777

126,800                    -                    - 
654,703 521,117 601,320          (164,376)       (1,360,808)        1,189,480

11,244,838 11,524,964 11,942,218 11,798,830 11,937,742 19,732,806

38,149 41,928 65,402 187,816 347,270 486,732
76,691 48,435 253,710 126,135 206,862 105,261

50,619)           36,232 74,010 61,816                     -                    - 
654,703)        (521,117)          (601,320)          (664,205)          (632,017)       (1,189,480) 
590,482)        (394,522)          (208,198)          (288,438)            (77,885)          (597,487) 

10,654, 356 $ 11,130,442 $   11,734, 020 $   11,510, 392 $   11,859, 857 $   19,135, 319

818,558$    2,267,122$        (490,115)$        (893,643)$        (270,684)$      5,110,593
760,810 1,368,127 620,206 1,629,995 2,532,550 1,301,282

1,579,368$    3,635,249$         130,091$         736,352$      2,261,866$      6,411,875

104



2010201120122013
General fund
Nonspendable$         40,223$         42,453$         42,022$         38,470
Assigned 2,598,099 2,917,945 2,984,676 2,796,741
Unassigned 9,869,544 10,780,206 11,544,224 11,924,496

Totalgeneral fund$ 12,507,866 $ 13,740,604 $ 14,570,922 $ 14,759,707

CapitalProjectsFund
Restricted$                -$                -$                -$                - 

TotalCapitalProjectsFund$                -$                -$                -$                - 

DebtServiceFund
Restricted$                -$                -$                -$                - 
Unassigned

TotalDebtServiceFund$                -$                -$                -$                - 

Allothergovernmental funds
Restricted$                -$                -$                -$                - 
Restricted, reported in
Special revenuefunds: 
Hoteloccupancy taxfund 434,157 483,846 568,494 539,048
Revolving loanfund 114,758 115,501 116,351 45,882
Policeseizurefunds 58,938 34,343 55,385 66,298
RSVPfund                  -                  -                  -                  - 
Courtsecurity feefund 48,875 33,787 40,304 46,432
Courttechnology feefund 52,226 51,994 29,160 37,605
TLSAClibrarygrantfund                  -                  -                  -                  - 
Homeprogramgrantfund                  -                  -                  -                  - 
PEGfund                  -                  -                  -              1,158
JAGlawenforcement grantfunds                  -                  -                  -                  - 
DowntownTIRZfund                  -                  -                  -                  - 
EDAP/Wfinancialassistance grantfund                  -                  -                  -                  - 

Assigned forTravisTrussellDuckPond                  -                  -                  -                  - 

Totalallothergovernmental funds$       708,954$       719,471$       809,694$       736,423



CityofPlainview, Texas
FundBalances – Governmental Funds (Schedule3)  

LastTenFiscalYears
ModifiedAccrualBasisofAccounting)  

201420152016201720182019

48,866$         48,094$         48,915$         48,251$         41,077$         53,446
3,115,950 2,977,612 2,927,235 2,429,905 1,992,016 2,618,575

12,569,280 12,950,647 12,868,321 13,408,503 13,397,746 13,600,600

15,734,096 $ 15,976,353 $ 15,844,471 $ 15,886,659 $ 15,430,839 $ 16,272,621

25,232,339 $ 23,830,925

25,232,339 $ 23,830,925

7,439$                - 
9,759)  

7,439$          (9,759) 

625,654 809,024 725,437 808,438 816,937 840,275

65,203 49,446 42,262 16,743 3,583 1,559

15,052 23,032 27,730 33,662 39,185 47,267
47,737 30,781 36,095 36,751 45,655 56,414

12,331 51,806 82,502 121,872 161,536 203,890

150,000 154,025

140,000 69,945                  -                  - 

765,977$       964,089$    1,054,026$    1,087,411$    1,216,896$    1,303,430
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2010201120122013
Revenues
Taxes (seeSchedule5)$  9,417,000$ 9 , 736,285$ 9 , 900,447$  9,992,489
Licensesandpermits 53,328 93,757 81,473 65,776
Intergovernmental 618,872 387,245 351,219 273,780
Chargesforservices 654,049 732,318 627,144 614,684
Fines 402,484 387,513 314,082 341,591
Investment earnings 154,808 108,277 79,479 46,805
RentsandRoyalties 360 360 360 360
Contributions anddonations 15,234 13,291 10,267 45,911
Otherrevenues 58,472 70,018 137,196 328,539
Totalrevenues 11,374,607 11,529,064 11,501,667 11,709,935

Expenditures
GeneralGovernment 1,836,624 1,649,313 1,530,785 2,114,446
Publicsafety 6,062,813 6,389,636 6,696,344 6,893,442
Publicworks 904,783 662,859 1,142,860 897,896
Health 389,144 419,261 405,574 377,067
Recreation andCulture 995,397 1,085,960 1,030,000 1,047,655
DebtService

Principal                -                -                -                - 
Interestandotherfees                -                -                -                - 

Capitaloutlay 291,537 521,325 357,832 86,867
Totalexpenditures 10,480,298 10,728,354 11,163,395 11,417,373

Excessofrevenuesover (under) 
expenditures 894,309 800,710 338,272 292,562

Otherfinancingsources (uses) 
Bondproceeds                -                -                -                - 
Premium frombondissuance                -                -                -                - 

Transfers in 1,017,904 1,395,280 785,769 563,932
Transfersout      ( 808,061)      (952,735)      (203,500)      (740,980) 
Totalotherfinancing sources (uses)       209,843 442,545 582,269      ( 177,048) 

Netchange infundbalances$  1,104,152$ 1 , 243,255$     920,541$     115,514

Debtserviceasapercentageof
noncapital expenditures0% 0% 0% 0% 



CityofPlainview, Texas
Changes inFundBalances – Governmental Funds (Schedule4)  

LastTenFiscalYears
ModifiedAccrualBasisofAccounting)  

201420152016201720182019

10,397,981 $ 10,848,506 $ 10,948,970 $ 11,317,925 $ 11, 202,837$ 13,293,964
76,469 121,432 101,180 90,856 85,562 69,980

258,428 523,038 546,224 537,852 1,331,738 267,196
734,498 646,425 835,382 817,081 882,141 698,805
360,889 415,641 447,081 357,131 346,947 388,412
37,069 42,615 85,669 185,331 601,309 1,164,342

360 500 500 525 500 500
18,873 37,906 9,461 6,963 80,638 19,947

187,107 134,149 143,434 264,688 83,993 49,416
12,071,674 12,770,212 13,117,901 13,578,352 14,615,665 15,952,562

1,733,808 2,330,382 2,500,788 2,874,277 4,474,181 2,950,096
7,095,090 7,431,026 7,638,660 7,720,813 7,947,987 7,791,960

801,562 684,113 1,039,615 1,241,287 1,036,857 900,554
369,804 401,300 379,824 407,333 381,364 396,049

1,146,519 1,054,980 1,111,519 1,090,193 1,246,102 1,157,596

450,000
1,299,404

167,276 1,112,492 989,521 738,717 672,301 2,272,588
11,314,059 13,014,293 13,659,927 14,072,620 15,758,792 17,218,247

757,615        (244,081)        (542,026)        (494,268)     (1,143,127)     (1,265,685) 

24,750,000                  - 
742,063                  - 

790,857 745,450 780,698 635,878 853,274 1,125,562
544,529)          (61,000)        (280,617)          (66,037)        (288,767)        (350,173) 
246,328 684,450 500,081 569,841 26,056,570 775,389

1,003,943$       440,369$        (41,945)$         75,573$ 24, 913,443$      (490,296) 

0% 0% 0% 0% 0%11.705% 
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CityofPlainview, Texas
TaxRevenuebySource – Governmental Funds (Schedule5)  

LastTenFiscalYears
ModifiedAccrualBasisofAccounting)  

FiscalMixedInterest
YearPropertySales & UseFranchiseOccupancyBeverageand PenaltyTotal

2010$ 4 , 118,245$    3,533,785$  1,393,606$   263,933$     32,338$     75,093$ 9 , 417,000
20114,256,148 3,688,408 1,397,897 282,670 35,374 75,788 9,736,285
20124,333,624 3,790,688 1,347,673 311,718 30,080 86,664 9,900,447
20134,385,873 3,829,054 1,344,875 321,718 27,417 83,552 9,992,489
20144,653,088 3,864,922 1,463,657 296,899 28,308 91,107 10,397,981
20154,673,712 4,237,638 1,425,060 391,324 43,184 77,588 10,848,506
20164,954,092 4,180,786 1,300,049 406,734 32,305 75,004 10,948,970
20175,384,335 4,096,627 1,354,941 358,356 38,703 84,963 11,317,925
20185,334,857 4,052,315 1,364,528 346,078 29,732 75,327 11,202,837
20197,249,771 4,270,560 1,285,790 352,323 37,514 98,006 13,293,964

Percent
Change

2010-201976.04%20.85%-7.74%33.49%16.01%30.51%41.17% 
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CityofPlainview, Texas
AssessedValueandEstimated ActualValueofTaxableProperty (Schedule6)  

LastTenFiscalYears

TotalTotal
Less: TaxableDirect

FiscalResidentialCommercialIndustrialTax- ExemptAssessedTax
YearPropertyPropertyPropertyPropertyValueRate

2010535,517,490$  $  191,231,337$  112,155,171$  112,877,410$  726,026,5880.5685
2011553,758,570 194,864,064 110,147,649 120,318,815 738,451,4680.5785
2012562,212,709 203,686,243 107,244,019 124,849,328 748,293,6430.5785
2013573,318,449 202,986,230 109,325,033 128,471,037 757,158,6750.5785
2014575,850,019 209,670,673 96,690,063 128,572,126 753,638,6290.6185
2015580,460,871 225,574,773 97,012,823 131,372,562 771,675,9050.6038
2016597,215,014 233,512,357 100,895,044 140,666,810 790,955,6050.6288
2017617,213,425 251,995,782 137,616,180 146,493,021 860,332,3660.6288
2018625,609,457 258,140,533 125,971,290 148,727,007 860,994,2730.6312
2019636,118,514 266,393,784 121,523,202 152,814,672 871,220,8280.8318

Source: Hale County Appraisal District. 

Note: Property inHale County isreassessed once every three years onaverage. 
State statute requires allproperty tobeappraised at100% ofassumed market
value. The taxrates areper $100ofassessed value. 
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CityofPlainview, Texas
DirectandOverlapping Property TaxRates (Schedule7)  

LastTenFiscalYears
RatePer $100ofAssessedValue)  

City Direct RatesOverlapping Rates
GeneralPlainview
ObligationTotalIndependentHigh Plains

OperatingDebtDirectSchoolWaterHale
MaintenaceServiceRateDistrictDistrictCounty

20100.5685                              -            0.5685 1.0400 0.00794 0.492100
20110.5785                              -            0.5785 1.0400 0.00785 0.492100
20120.5785                              -            0.5785 1.0400 0.00776 0.492100
20130.5785                              -            0.5785 1.0400 0.00754 0.492100
20140.6185                              -            0.6185 1.0400 0.00810 0.492100
20150.6038                              -            0.6038 1.0400 0.00826 0.492100
20160.6288                              -            0.6288 1.0400 0.00826 0.492100
20170.6288                              -            0.6288 1.1700 0.00750 0.507900
20180.6312                              -            0.6312 1.1700 0.00690 0.595500
20190.6312 0.20060 0.8318 1.1700 0.00670 0.595500

Source: Hale County Appraisal District
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CityofPlainview, Texas
PrincipalPropertyTaxPayers (Schedule8)  

CurrentYearandTenYearsAgo

20192010
Percent ofPercent of

TaxableTaxableTaxableTaxable
AssessedAssessedAssessedAssessed
ValueRankValueValueRankValue

Wal-Mart - Inventory $    85,321,91019.7985,887,360$    111.83
Nextera Energy Constructors 16,326,64021.87
Wal-Mart Distribution 13,556,23031.5614,344,280 2 1.98
Xcel Energy 11,991,00241.384,617,902 6 0.64
Higher Power Electrical 10,921,31651.25
Wal-Mart Stores 7,980,760 60.928,026,270 4 1.11
BNSF Railway 7,805,626 70.903,867,926 7 0.53
Atmos Energy 7,014,410 80.81
Reagor Dykes Auto Company 6,122,237 90.70
Chromatin, Inc.        5,597,176 100.64
Acher Daniels Midland 9,652,011 3 1.33
Wal-Mart Stores - Inventory 7,332,291 5 1.01
Southwestern Bell 3,867,217 8 0.53
Stonegate Center 3,540,405 9 0.49
United Supermarkets 3,500,361 100.48

Total$  172,637,307 19.82$  144,636,023 19.93

Source: Hale County Appraisal District
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astTenFiscalYearsL

CityofPlainview, Texas

PropertyTaxLeviesandCollections (Schedule9) 
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LastTenFiscalYears

CityofPlainview, Texas

RatiosofOutstandingDebtbyType (Schedule10) 



CityofPlainview, Texas
RatiosofGeneralBondedDebtOutstanding (Schedule11)  

LastTenFiscalYears

General Bonded
Debt Outstanding

Percentage
GeneralCertificatesof Actual

FiscalObligationof ObligationTaxable ValuePer
YearBondsBondsTotal ofPropertyCapita

2010$                  -$                      -$                  -                    -$              - 
2011                    -                        -                     -                    -                - 
2012                    -                        -                     -                    -                - 
2013                    -                        -                     -                    -                - 
2014                    -                        -                     -                    -                - 
2015                    -                        -                     -                    -                - 
2016                    -                        -                     -                    -                - 
2017                    -                        -                     -                    -                - 
201824,750,000                              -      24,750,0002.87%1,115.17
201924,300,000                              -      24,300,0002.79%1,094.89

Note: Details regarding thecity'soutstanding debtcanbefound inthenotes tothefinancial statements. 
See Schedule ofAssessed Value andEstimated Actual Value ofTaxable Property forproperty value data. 
See Schedule ofDemographic andEconomic Statistics forPopulation data. 
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CityofPlainview, Texas
DirectandOverlapping Governmental ActivitiesDebt (Schedule12)  

September 30, 2019

Estimated
Shareof

EstimatedDirect and
DebtPercentageOverlapping

Governmental UnitOutstandingApplicableDebt

Debtrepaidwithproperty taxes

Plainview Independent SchoolDistrict$                   -                     70.25%$                   - 

CountyofHale 1,675,000 41.71 698,643

Otherdebt

Plainview Independent SchoolDistrict 173,133 70.25 121,626

CountyofHale                     -                     41.71                     - 

Subtotaloverlapping debt 820,268

Citydirectdebt 24,300,000

Totaldirectandoverlapping debt$    25,120,268

Sources: Assessedvaluedatausedtoestimate applicable percentages providedbytheHaleCountyAppraisal
District. Debtoutstanding dataprovidedbyeachgovernmental unit. 

Notes: Overlapping governments arethosethatcoincide, atleastinpart, withthegeographic boundaries ofthe
city. Thisscheduleestimates theportionoftheoutstanding debtofthoseoverlapping governments thatis
bornebytheresidents andbusinesses ofPlainview. Thisprocessrecognizes that, whenconsidering the
city'sabilitytoissueandrepaylong-termdebt, theentiredebtburdenbornebytheresidentsand
businesses shouldbetakenintoaccount.  
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LastTenFiscalYears

CityofPlainview, Texas
RevenueCoverage (Schedule13) 

Pledged



CityofPlainview, Texas
Demographic andEconomic Statistics (Schedule14)  

LastTenCalendar Years

County
CountyPer CapitaCounty

CalendarCityCountyPersonalPersonalSchoolUnemployment
YearPopulationPopulationIncomeIncomeEnrollmentRate

201022,194 36,273 $       1,033,528,000 $          28,493 5,8427.1% 
201122,194 36,273 1,026,334,000 28,295 5,7807.4% 
201222,194 36,273 1,048,790,000 28,914 5,8016.6% 
201322,194 36,273 1,058,817,000 29,190 5,52211.0% 
201422,194 36,273 1,081,292,000 29,810 5,5596.3% 
201522,194 36,273 1,077,771,000 29,713 5,6595.4% 
201622,194 36,273 1,098,512,000 30,285 5,5865.3% 
201722,194 36,273 1,084,701,000 29,904 5,5194.1% 
201822,194 36,273 1,091,460,000 30,090 5,3524.4% 
201922,194 36,273 N/AN/A 5,2034.0% 

Sources: Bureau ofEconomic Analysis, Texas State DataCenter, Texas Workforce Commission, Workforce Solutions
South Plains, andPlainview Independent School District. 

Note: Personal income data forcalendar year 2019 isunavailable. 
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Schedule15) LastTenYears

CityofPlainview, Texas
PrincipalEmployers
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LastTenFiscalYears

CityofPlainview, Texas

esbyFunction/Program (Schedule16) 

TimeEquivalentCityGovernmentEmploye
Full
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LastTenFiscalYears

CityofPlainview, Texas

TimeEquivalentCityGovernmentEmployeesbyFunction/Program (Schedule16) 
Full
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LastTenYears

CityofPlainview, Texas

OperatingIndicatorsbyFunction/Program (Schedule17) 
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LastTenYears

CityofPlainview, Texas

OperatingIndicatorsbyFunction/Program (Schedule17) 
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LastTenYears

CityofPlainview, Texas

CapitalAssetStatisticsbyFunction/Program (Schedule18) 
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LastTenYears

CityofPlainview, Texas

CapitalAssetStatisticsbyFunction/Program (Schedule18) 





Independent Auditor’sReportonInternalControloverFinancialReporting andonCompliance and
OtherMattersBasedonanAuditofFinancialStatements Performed inAccordance withGovernment

AuditingStandards

TheHonorable MayorandMembersoftheCityCouncil
CityofPlainview, Texas

Wehaveaudited, inaccordance withauditingstandards generally accepted intheUnitedStatesof
Americaandthestandards applicable tofinancialauditscontained inGovernment AuditingStandards,  
issuedbytheComptroller GeneraloftheUnitedStates, thefinancial statementsofthegovernmental
activities, thebusiness-typeactivities, eachmajorfund, andtheaggregate remaining fundinformation
ofCityofPlainview, Texas (theCity) asofandfortheyearendedSeptember 30, 2019, andtherelated
notestothefinancial statements, whichcollectively comprisetheCity’sbasicfinancial statements, and
haveissuedourreportthereondatedMarch17, 2020.  

InternalControloverFinancialReporting
Inplanningandperforming ourauditofthefinancial statements, weconsidered theCity'sinternal
controloverfinancial reporting (internalcontrol) todetermine theauditprocedures thatare
appropriate inthecircumstances forthepurposeofexpressingouropinionsonthefinancial statements,  
butnotforthepurposeofexpressing anopinionontheeffectiveness oftheCity’sinternalcontrol.  
Accordingly, wedonotexpressanopinionontheeffectiveness oftheCity’sinternalcontrol.  

Adeficiency ininternalcontroloverfinancial reportingexistswhenthedesignoroperationofacontrol
doesnotallowmanagement oremployees, inthenormalcourseofperforming theirassigned functions,  
toprevent, ordetectandcorrect, misstatements onatimelybasis. Amaterialweaknessisadeficiency,  
oracombination ofdeficiencies, ininternalcontrol, suchthatthereisareasonable possibility thata
materialmisstatement oftheentity’sfinancial statementswillnotbeprevented, ordetectedand
correctedonatimelybasis. Asignificant deficiency isadeficiency, oracombination ofdeficiencies, in
internalcontrol thatislessseverethanamaterialweakness, yetimportant enoughtomeritattentionby
thosechargedwithgovernance.  

Ourconsideration ofinternalcontroloverfinancial reportingwasforthelimitedpurposedescribed in
thefirstparagraphofthissectionandwasnotdesigned toidentifyalldeficiencies ininternalcontrol
overfinancial reporting thatmightbematerial weaknesses orsignificant deficiencies. Giventhese
limitations, duringourauditwedidnotidentifyanydeficiencies ininternalcontrol thatweconsider to
bematerialweaknesses. However, materialweaknesses mayexistthathavenotbeenidentified.   
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Compliance andOtherMatters
Aspartofobtaining reasonable assurance aboutwhether theCity'sfinancial statements arefreefrommaterial
misstatement, weperformed testsofitscompliance withcertainprovisionsoflaws, regulations, contracts, and
grantagreements, noncompliance withwhichcouldhaveadirectandmaterial effectonthedetermination of
financial statement amounts.  However, providinganopiniononcompliancewiththoseprovisions wasnotan
objectiveofouraudit, andaccordingly, wedonotexpresssuchanopinion. Theresultsofourtestsdisclosedno
instancesofnoncompliance orothermattersthatarerequiredtobereportedunderGovernment Auditing
Standards.   

PurposeofthisReport
Thepurposeofthisreportissolelytodescribe thescopeofourtestingofinternalcontrolandcompliance and
theresultsofthattesting, andnottoprovideanopinionontheeffectiveness oftheentity’sinternalcontrolor
oncompliance. Thisreportisanintegralpartofanauditperformed inaccordancewithGovernment Auditing
Standardsinconsidering theentity’sinternalcontrolandcompliance. Accordingly, thiscommunication isnot
suitableforanyotherpurpose.  

Plainview, Texas
March17, 2020
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CityofPlainview, Texas
ScheduleofFindingsandQuestioned Costs

YearEndedSeptember 30, 2019

SectionI - SummaryofAuditor'sResults

FINANCIAL STATEMENTS

Typeofauditor’sreport issued Unmodified

Internalcontroloverfinancial reporting:  

Materialweakness(es) identified?       No

Significant deficiencies identified thatarenot
considered tobematerialweaknesses?       Nonereported

Noncompliance material tofinancial statements noted?     No

SectionII – FinancialStatement Findings

Theauditdisclosednofindingsrequiredtobereported.  
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